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FINANCIAL

1. True up for FY 2617

i) As per Regulation 12 of PSERC {Terms and Conditiona for Determination of
Cemeration. Transmission, Wheeling and Retail Supply Tariff) Regulations,
214 (hereinatter refexred to as MYT Regulations): the True up tor BY 201617
has to be submicted widh the AFF for FY 200734, The samee be subnnbred now

along with the follewing:

aj The Audit Report of Statutory Awditor and the comments of Compeoller and
Audiver General of ndia on Annwal Accounts of FY 201617 as per the Companies
Act

Reply:

As per nohfication dated 16th February 2015 by Minstry of Corporate Affaics, Indian
Accounting Stardatd {IN[-A%) are applicable o PSPCL from FY 2016-17, as it twt worth
axceeds Ra. 500 crove. Furthoer grnual aecounts as at 019 April, 2005 and 310 March, 204
alzr mwed Lo be converted as per IND-AS. The consullants engaged for comversion of
Annual accounts 38 ak 10 Aprll, 20T3, 31= March, 2016 and 310 March, 2007 are already pn
jab. Further, Sramitory Audit is also going on simultaneously, So all sfforts are being made
te enaure timely submission of annual accounts.

by Cost Audit Report and Coimpliance Report(s) for Fy 2016-17 miay alsc be Rurnished.
Reply:

It is mtimated that the firow of professional Cost Acceantants has already been appolntsd
for maintenance of cost accounts for the financial year 216-17 who shall prepare cost
accounts as Companies Act, 3013, The work of maintaining the cosl aceounbing records for
above mentoned period had almady being in process. But, duc to non-Hnalization of
balance sheet of PSPCL Loy {lvancial year 2016-17, cost accounts apz sl g be Thivalkzed as
vost accounts are extracted (Tom the financial accounts. Further, the cost auditor for the
year M16-17 had been already appointed who will conduct the cost audh after the
finalizanan of Cost Accounting Record for the FY 2015-17.

ii) Further, delay in filing of True Up for FY 2014-17 may atyact the dacision of
the Hon'ble APTEL dated (1,12 2015 in Appeal Mo, 146 of 2074, which holds
that carryng cost on gap should not be allowed for non submission of audi ked
SCCOLUTLLS.

Raply:
Sarme as pont 1 {a)
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1. Reviged Estimates for FY M9

PSPCL has filed the instant Petition for * Anmiral Performance Revievs” {APE} of FY 21718
iwith proposed Met Revorue Requirement (MRR) of Rs.31305 66 core] and “Hevised
Eulimates™ for FY 2018-19 fwith proposed MISK of Fs. 2355272 crore),

The Commission. in Tarifl Order of PSTCI. dated 23.10.2M7, approved the Projoctions of Fy
201718, FyY 201815 and BY 2019-20) wherein *JRE of = 2891055 crure, Ts 30241 30 etore and
Bs HTI058 crore was approved for Fy 2017-18, FY 2F1E-79 and FY 2019-X) respeclively.

Annual Ferformance Revlew (APR) to be camied out, is governed by Regulation 11 of MYT
Pegulatiana. The scope of e Annval Performance Review i companser of the
performance of the Applicant with the approved forecast of ARR along with the
performance targets specified by the Commission [Feguiation 11(7) of MYT Regulations).
The Perthon for Anmial Ferformance Review is to indude the details of actus] capltal
exproditure, details of incone tax peid and actual operationsd and cost data to coable the
Cormission lo manitor the implementation of its crder Iiwluding comparison of actual
performance with the approved forecasts (and reasanc for deviations), Additonally, the
Applicant has to subwmdt Anpual Staterment of its performance of generation boziness
(mdicaling the cost data - planr wise, and performance paramelers - unit-wisc) and
diztribution buainess. including a eopy of its latest andited accounts [Repulation 11{4) of
MYT Regulatiens]. Frajections of Fr 201519 hayve abraady best finalized in FSPUL s Tarlif
(hrder dated 23.10 2017 and there is ne provision for reviaed propections. The petitien may be
re-exatrirwed ! amervled accordingly

Reply:

The Hon'bile Commission in Taniff Order dated Octaber 23, 2017 has approved Agupesate
Revenue Regulreinent for the Conttol Pericd from Fy 2017-15 ta FY XN 930 and tarilf for FY
201718 The Hon'Me Commission has approved ARR for Control peried on the basis of
auditen? accounts for Fy 201516 and provisional accounts for FY 211617,

FSPCL 1% of the view that the ARR approved in Order dated Okrober 23, 7T haz nat
attained finality While approving the ARR for Contral Petiod, capital investment plan is
provisionally appeoved. The ARR for the Control Perind 15 bound o e changed after
approval of final Capltal Investrent Plan.

As per Regulaton 11 and 63 of PSERC MYT Regulations, 2004, PSPCL. has 1 flls the Annua)
Performance Review for sach year of the Conirol period, As por Regulation 11.6 of PSERC
kYT Regadations, 2014, the Applicant haz to subiyt the informaton for the purpose of
calelating the expected tanifl and expenditure along with informaton on financtal and
uperational performance for the previous yeanis). I is undersiood that the expected tariff
andd expenditire would be for FY 201819, for which the ratiff is ta be delermined in the
present MPetllion, nok for onpeimg FY of 200713,
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Fusther, as per Regulation 11.8 of PSERT MYT Regulahons., %314, the Henble Commassion
shall etther approve the proposed modificahiow(s) with such changes The modifications in
ARE for FY 2017-13 wanld lead to rhange m AKF for FY 201819, ecause of changes iry
closing balances of Cross Fixed assets, loans and othwt expenses.

I wiew of the abeve, it is humbly submitted hat the impacl of the APR for EY 2017-18 and
RE for Fy 2018-19 presented it the petinon and the same may be corsidered [or debermining
tanff for FY 2001519

The copies of audited sccounts for FY 2005-16 ds attached geparately along with this
document.

1. Capdha enditiy

BSICL, in the instant Petiben hag propossd capilal expenditure of Rs1468.91 crore agains|
the Commission’s approval of 5131067 crove for FY 2017-15 in PSI*CL"s Tadff Crder. In
thic regard, relevant extract of Regulation % of MYT Regulations is reproduced below tor
refererce:

"G § n the normut cinerse, the Comptgstor shall net revisil the approted capilal
irpestmrnt plit during dhe cowtvol partod, Moweper. during the Arnual
Performance Revicay, the Commmizsior slull smasechor the pear tize progress of the
apmmal capital expendeture Drewrred by fe Applivedl pied-vis §ite approTed
caprtal expendifure.

9.9, ft case e capitel expemditure i5 requared for amergency Wik wkich has not
Bern appreved i the Gipitel inoeskment plan, the respectipe Applice shal!
submif @ application femiaining all refemrt inforstalion along muth ragsens
justifying emergency miture of the proposed mork) serking appramal by he
Cormrrissica.

As vequired by Ragulanat 9. PSPCL hag not filed any application for approval of addinanal
capital expeoditure and has directly seought a capital expenditume of s 146891 crove againsl
approved capial expenditure of Bs 121067 crore. As per the provisions of Regulation 9,
PSPCL was required to file an application for approval of additional capitl expenditure
with derailed submitelons, cting specfic reasons, The petinon may be re-exanined

amended aceondingly.

Reply:

PSPCL has fided the Petifion for approval of Capital Investment Flan (Petiion No. 46 of
2016} for the Conteol Period from FY 2017.13 o FY 201920 on May A0, 2016, in amcordance
with Regulation % and 10 of PSERC MYT Regulations, 2014, As per Regnlation 63 of PSERC
MYT Begulatons 2014, the Capital Invesment Plan bas 1o be appruved within 50 days of
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avceptance of bling. Howeyer, Crder for final approval of Capital Investinert Flan has not
bt vet approved.

Further, Hon'ble Camrmisgion in Ovder dated Oxtober 2%, 3017 has provisionslly approved
Capital Investment witheut indicating approval towards any specliic solweme and stated thal
Tirial Drder shiall be igsued separarely .

In ke absence of e final Order, it is difficult wo propase the Capital rvestment in Arnual
petfomnance review Fetbion. FSPCL has proposed Cppital invesmment in Annial
performance review petitlon en the basis of meeting held an daled: §3-11-27 in the office
of PSERC, chaired by Warthy Chairperson PSERT, on the matter of Potinon Mo, 46 of W16,
M=o, PSFCL is not aware about tdw specific scheme considered by the Hon 'ble Cotnmisswon
wiilk: provisionally approving the capital mvestment plan.

Eegulations 28 and 9% of FSERC MYT Regulations, 2014 are refaled b approval of
cleviatlon in appraved capital irvvestment plan Further, Regulatdon 9.8 and 99 clearly
specifies that the application is required for appvoval of additional capital expendinmre,
which f3 et approved in Capital Tnvestment Plon. However, in case of PSPCL, no final
approval of capital investmand plan is smrorded.

In view of the abave, it is hunibly submitted that since, final approval for Capital Investment
Flan iz yet 1o be accorded, hence there would be ne issus for submission for Eeparate
approval {or additional capital expendinra.

1. Employes Cont

a) Twtals of "Other Allowanees” of Bs 16200 cepre elaimed m By 2007-15 {Furmat §) may be
fumished.

Reply:

It i5 submitted that PSPCL has claimed the Ermplovee Cost i AFR, which iz i1 Hne with
their submission in MYT prtition for Comirol Perivd and has not proposed any changes
except the impact of necessary nternal instuctons regerding grant of interim relief of
salary and pension payments by ¢nhancoment of 5% of bosic pay/pension which has besr
recognised by Hon'Ble Cammission i the MYT erder for Contrel Peripd as below;

“5.10.1] Furtier, PSPCL vide Mewte No. I78CCDTRD.CAC245 Vol-T dated
2503117 o sutenitied thar it hutd isseced wecessary imternel insirustions regardiitg gron
of fmterem relizf of saliry amd pewsion payesients by enhancemend of 5% of basic pawpenstme.
The Commissipn has nol consideved Ere mrpact of Bis pay eehancement of a5 siage md
shall consider the same ot the e of Annial Performence Reivere/ True Up exercise.”

Accordingly PEPCL has claimed the impart of enhancement of 5% of basic pay / pension in
the revised submission of employes cost keepimg all other heads constant.
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S far as the amownd of Rs. 162 Cr; claimed against the Other Allowances Is concerned
PSPCL bas estimabed H 45 a same ratio of basic pav a5 per provisional accounts for Fr 20146-
17 (A subanitted during the KIVT petition)

P FY 2016-T7 (As submittad Y 20017-1%
S during the MY T pelition] Estimates
Basic Pay 4] 115771 12853
Crbver Allowances (B WO00 [ 16200 = {1723, 7131A%)
| lakier %) C=[B7 Al 15.18%

b} Deatails of " Any olher expenses” clasmed as Ts 16414 crore For FY 2007- 15 under pensicn
payment {Format 8] may be furnlshed

Reply:

PSPCL submitted that any olber expenses claimed as Re. 164.14 exore dor FY 20017- 12 under
pension payment based on last Hiee year CAGR of other expenses paid. FSPCL has
calcuiated three years CAGE 1.e {4.51%) and apply the same (0 the RE any other expenses
{or B 2015-17 for the extitnation of any other expenses for FY 2007-15,

FY 2016-17 (Am dubunitied Fy xn2-1%
Altribute during the MYT pebiliom} Estimates
Any other expenses (C1-) 14353 | 162,14~ [14989%]+9.5] %]

¢) Daarness Allowance of Fs.1603 27 crore clammed for FY 201715 is relatively higher es
compared to Dearness Allowance of Rs 108175 crore per Audibed Annual Accounts for FY
201516 and Rs.1159.06 crore as per Provisional Accounts of FY 2016-17, Justification for the
steep hike be given.

Reply:

It is submitted that FEPCL has claoed the Dearness Allowance of s 160327 for FY 2017-18,
which i in line with their submission 1n MYT petiion for Control Peried and has not
proposed any changes I the DA dunng AT for FY 2718, PSPCL belicd that DA i a
legislative expente and same shall be claimed on actual basis during the due up o e
respective years.

DA as on Januarr 01, 2016 has been increasad from 119% to 125%, however the same is
pavabtle from Movember 01, 216, As such arrear ar 6% {rom Movember 01, 2016 o March
21, 2017 for & month has been considered. Further, DUA, from July 01, 2016 iz also due which
has been considered as 6%. Accordingly same has been consider-d for 9 inontls ie. from
Fuly 91, 2016 to March 31. 207, The acrear of 6% (ie. from 119% 10 125%) ot January M,
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2006 vo Qetober 31, 2018 has heen considered in Fy' 201718, Further during the FY 2017-16
the DA &5 due [Foan Janoary 1, 207 and from July FL. 2017 which is considerad as 6%, Az
such the DA has been increased 2t 6% for 15 months e from Januacy 01, 2017 to Maech 51,
NIE and at &% for 2 mondhs ie. foopm July 41, 2007 o March 38, 2015 simular approach has
beem applied in FY 20012-1% and FY 201950,

Working of DA 1= shown under table below. Revislon of rate of DA by Cowr, from time to
time arwd payment of sapte are reasons of sieep hike.

Ks. in Cr.
Basic pay {GH-73.1) of Last Yeat 11377
Loz - Arpvound of Oulsoypced siaf) 35,946
Met amaunt [1-2) 1O7E7S
Less: Impact of Retirees ILB9
s todal {30} 1042 57
2dd: Annoal increment 41.71
sub bkl (S+6) 1,064,548
add: Inpact of new jounmees .78
Totkl Basic Pay of cirrent year {T4+3) 1.705.35
Sulary of nitspurced Staft Last Year (Same as 2 above) 0.9
Add: 10% increase : )
Total Salacy of Outsourced S1aff Current Year (10+11) &0k
Total Expenditure of GH-75.1 of current year (3+12) 1.170.27 |
A
Inttial rate for 12 months 142080
DA hike in the first half for 5 months - B1.34
DA hdke it e second half for 9 toonths 45,61
~Average DA Fate on salary of new joinees
Todal TvA [$um of 15 ko 18} {Cr.) 1a0a 27

d} Az per Format-2 of the DPetition, PSPCL has proposed to add 3246 ernployass during Fy
ANT-AE ta St exlshing croployec stength, The Comunission in PSPCL"s Turiff Order dated
L3217 gave the following Lrirectives to PSPCL with respect fa Employes Cost

"The Commission directs PEPCL 1o plan the redeploumesmi of FXfEfmy imAnpouier fer
eohievdiny mors efficiency amd better performance fodicer widk proper ieplersmtitor of I
Tz roadop for redepiowment of meampmoer he shared wwith the Commrission. In view af e
chosure of thormaal wnils, PSPCL is divected to initmic fresh Study for eprtimim wtilisthon of
exishimg weenpoaner artd o rveduee ermpizyee cost. ESPCL IS aler directed b ouisires 115 melor
reading, Brl collection, conrplaint hemdling & ofher consumer relafed sermices o save
erTOLEe s ¢



Ity view o the ahowe, kindly submit a deailed nobe on measures being taken by PSFCL to
smplement abuve Drirectives along with juslhitication Foa adding 3846 new employecs during
Fy X17-15%

Reply: PSPCL. regponge to the abrve pomt will be dealt separately.

5. Depreciation

As per MYT Regulations, Depreciation for generabon and transmissicn Agsets shal] ke
casculated armually as por straight line method over the ugeful life of the asset. Frovided thar
tlve total depreciation during the life of the awset shall nol exceed 3% of the origina cazt
Also, the emaining depreciable value as on 3st March of the year dosing after a pedod of
12 years from date of commercial operation / put in use of the asset shall ke apread over the
balance useiul e of the asset Kindly provide lhe details of depronation an asaete in kght of
the afewesald regulation incerporating the Following:

a) Dretauls may be prepared head wise for all assets with hurther break up of
each asset bo account codes.
b} The detalls may be furnished sparately tor each propect, namely

(i) Separate for Hydro and Thermal (in case of Gerwration);: and
(i)  Separate for Wheeling and Retail Supply (n case of disariburion)

For eaza of understanding. the details may be provided as per fonmat attached (Format-1).
Reply:

The condition Ihat remaining depreciation value as on 315t barch of the year closing after
a perind of iwelve year from the effsctive date of commercial operation of the station /
line shall be epread over the balance urefu] Hfe of the assets i v acoordance with the
PEERC {Terms and Conditions for determinaton of Ceneration, Transmassion, Wheeling
and Retal Supply Taritf) Regulations 2014 lssued by PSERC vide notification dated Ist
July, 2014, which s applicable wef. #104:2017. Thereiore, the implementalion of these
inetrzetions will be considered while finalizing the accounts of FY 20t7-1B. The detail of
asset and depreciation head wise for Generation and Digtribubon for FY 200617 as per
table balow

N
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5 RongTerm Loan

a)

Reply:

In the tanff Pettion of MYT Corszel Period, FSPCL had submilted thar
entire capital expendifure shall be funded from debt. Fumnish the delajls
of actual fean fken by the ulillly during ¥Y 2007-18 along with loan
agreaments with lenders. Additenally, propect wise o details (separate
for Hydro, Thermal and Distribution) for FY 2017-18 may be provided,
The detals should dearly depict the project wise opening Joan bulince,

loen requirement and [oan repayment for each year separately.

It is subnutted that during 21718, FSPCL has availed Long Terrm Loars of Bs 122958 Cr 4l
01127 The dedail is as under.

SrNn. Farticulaes Armcunt of Loan ava|led
| {Fa. In crore)
1 | Thetenal Pregect 51.13
[ 2 Hydel Mroject 115.66
3. Dhistribution biv:luding Transmission 105344
4. CLhers £.35
Total 122958 |
Satement Showing the Project Wise Loan Details for BY 2017-18
Dripbribation
" Tokal - Tatal
Cehaile Thermal Hiydae ! ey [, [ incloding .
. d L=rmeraton et { Gern+Dict )
Annual plan 207718 7.5 1007 1152 2411 118443 145802
Less Comsumer
| Contbation L1AHp QX 04 L] 200 1K ST, M
:’;'1“ ANEUAELRDT T35 19,407 1152 811 R 126892
Loane Availed Cwring '
Hl  (Apnl A7 Sep FLEE 50 23 0 56 MR, =) #1118
2017
Lumra 1o be Avanled
Dlutling | 124 Ot HALT. 4352 156 523 137 41384 62T T
_ Bdarch 2038}
| Taral Ti81 199,07 1152 284,13 96451 L6887

Project wise Loan Detall{ For Thermal, Hydel and Distribuchon) fow FY 2017-18 and

201E-1%
Requirem Cloping | Fequinrem Cloking
| Pla pt Lpening enkd .::m‘:’:.'"’ Galamce & “nh ::'::-“_’" Balapes as
Balanee during '-."I]lfﬂf;% oh during EIH:;F on
| HrlT14 MO HNE | 419 $1.00.M714
%4 ;



Requirem Chmigg | Hequiram CI0EINg

Cpenbng +nks Fepayie | v 25 et Mepapmd | g e as
Plonl nic during ;s durg

Halamw durning. ERT i dAurieg ILATY on

2MT-14 ey LE S L L JLA-1% [ 1,063 B
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Agreeinents with lenders is attached a3 Anmownere-1 of thes decument

b)

Reply:

Alsg provide the detail of B-APDRP Toans with bifurcation of these loans
under Scheme & and Scherme B Lnans. The bifurrated detail be provided
for opening balance. loan addition, loan repaymenl closing balance and

ifskerest

theereon-

Staterment Showing as par table below -

DETAIL DOF Li»AN FOR THE YEAR FY 2017-18 H1 [ Aprill?- Sep I7)

Fafbislhlar [Simece Opemmg FMa of Sl tiern [T v ik Closing Amourd of
Hakune:e InhieH dudmgibe year | dusing Hes whar Ealamce Indere it aid
A0 AL LAD Part ‘A 108 T Ip 115% ] T T ]
b T PDRF -Fart B M7 | " m115% 0 e FICE N Y
Tt (L FIENAY ] 1 o o T
|

DETAIL OF LOAN FOR THE YEAR FY 201718 H2({ Ciek17- Marx 18|

Farecnler (Gowrs] | Opeming | Radef | Adddwon | kepaymedd | GRelng | Agwssl i
Balance | Intertsn | dwingthe | doringilbe | Babimee ol
P Lt M|
. paid
A H-AFLRE - Fupl 142 L4 u 1] 1™ A2 174k Frond Ll o efen sl
~ 11 §% intarant will Le
bj [&-APDTRF -Cart B 21386 AT [ 054 .1k 18 55 zrealed Im
= 115% Mtk 24117
Tatd  {Cr] .38 ] Méd A 34 00
5 e
DETAIL OF LOaN FOR THE YEAR Fy 2017-18 [ H1+H2)
Faripcsinr iSomrce] | Crpemingz | Madaod | Addibos | Repajment | Cliesng | Amwant
Palanre | lwber=#l | durlngibe | derisgthe | Balinde #f
vl ¥iar InsteTend
R
21 B-ATFTHI™ Man 1ML % 10 [} L T B2 T2 Trovidsn ol Areaied
YA 11.5% i Ireerecd will be
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Particular {(Source} | Opening | Rateof | Addition | I‘.q:limlt Closing [ Ameunt
| Balance | Interest | dumngibe | dmdngie | Balance o

vkt Py Indaraal
- TIPS, e = L oL paid ]
N EAPSRP-FaH B | 24071 9% to | & [ a9 238.12 BE | createdin
159 | | | March,2018

Totl [ Cr.} ""'| 41153 | | non | ro | 20894 | e
| | 1 y 3 —

DETAIL OF LOAN FOR THE YEAR Fr 201519 (Projected)

" Pacticubar pmpea| I_Elptning Rabe of Addifom ﬁtm].-mrnl: Clomng | Amowmt
Babmce | Ioferest | dduplngrbs [ durimgthe | Balane o
: T Year e
| Paid
Fodwjgun i aoommd
a1 F-AFTIRP- Parl LI irtoremm vl e
a1 X I TE S 4 e | e e
— : March 2013
W T-APDRF Tort' | 23402 :':‘5':' B w35 | mE
Towl [ &) [ +oaa T T W0 17 [,
¢l Furmish the skhus/details of R-APDRF loans comverted inkos grant gl
data.
Replyn
PSPCL herebty submits that Hll that no R-APDRF loana have besn converted inte grant.
7. Revenue frop Fxisting Tariff
a) Categery wise Bevenue fram sale of Frevgy (ML) from sxsting tecfi haa been

provided In Format 27 of the Fetition. In addinon to the details prowded, kindly provide
tie detail of units consummed under diffevent alabs of all ratcgories mentioted in the table
givety bl o

Reply: PEPCL vespons: to the aboire point will be dealt separately.

k) Frovide the basis for rates (per unit) raken inko account in all cabegories af consumers

for cornparting dha revenue irom existing tariff in Format 27 of the Petition. For instance, {in
I 200 7-18) the rate (per unit) In “Large Supply” category in Format 17-D of $74.253 paise has
been taken, whereas, rate of “Large Supply™ category was fixed at 529 paise as per
Cammisaian's YT Taniff Order.

Reply:

Tt is subonitted thet for computing the vevenue from existing taril in Fortnat 27 of the
Petition PEPCL has taken average billing rate (ABR) as approved by Hon' e Commission in
table 8.3 of tariff order for FY 2017-16, I is 1o be noted here that Hon'bls Commission has
alzo approved the special tarff for industrial constmers as under.
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“wathin Turg Pirrt Tarilf strugkaere, the Compmsseon, 1o Ordie [ furiter ducoqemge e
Indusgtry for productive uge of srplue porws. decides to hreoe redueed encrgy charges for FY
HN7-18 @Hs445 per KA for Small Poer gnd Rid23 per EVAR for Large
Supplyeidedivn Supmiy consemges, forall arteprnes of Trdusfres Codsnmmers ' whe cofsw e
poaecy abose the theeshold el sr for G copsperplion It excess of e mavires

csLmpich *egmried during e FY 3015-16 and By 2006.17 7

Henceforth, while estimating the vevenue for industrial consumers PSPCL has also taken the
impact ag per the abowve PSERC direction, for the projechon of revene for Induskrial
consumers, maximum threshold zales of last two years bave Leen considersd for ABE arnd
further, revenue from any additional sales beyend the threshold limit hag been computed &
B 445/kWh for Small Power and Be 4237k AR per wnil for Large Supply/ Medium
Supply wonswners for 5% of addllional sales ssawning rest of the S0% sales beyond the
thweshold limit dus to sales growth as per balose rable:-

AER = e
:;dd""’“ Theeshal :"f_"“frz:l so | Torf | Revenae | Towml Efirrtive
By 2w “"’I’ d ik H*"M, L:‘““" ior an musvars | ABF 53 pe
15 d”"ﬂ"““"’[ ] | B P waesho | spsciel | ior Fr dormar 27
: tar 1F a5 | ires fomi
2y 718 e W M Pg | J il
P
]

- [ =B 4 a4 L ot LT lmaty I=hfa=183
seall Suppdy | 10093 1201 was 12 Bry 43 0.4 53 AL £1000
'_'*"‘"_‘_:ll‘“ 134190 Rl | 2 68T | 1407 4D d.60 M | 15172 5153
Large Supply | 1264700 | e | 1188150 6EY | 338642 4.25 Wi | BI7E 4.5

8. Subsidy

Dretail of subsidy due and recsived from Govt of Ponjalr (GoF) has been provided in
Formiat 35 of the Pention, Copy of lstter, ag per diractions of the Commission in the Tariff
Order reparcling monthly instahoents of subsldy, intimeted by PSPCL to GoF be

provided.

a) In additien te the details provided, kindly provide detail of units consumed under
differsnt slabs m “Dormeshe” Category, The Gol* letter nes 3302 daled 1710207 and
5161 dated 17.10.2017 regarding subsidy ko Domestic Category aiter 01112017 may kept
in view, The details be provided in foflowing format frem 0108 2017 to 31.10.2017 and
0111 2017 to 31 032018 separately:

Reply: PSPCL response to the above point will be dealt separately.

b} Supply the details of subsidy. along with wnits consumed, for new/ prospective

industries under invest Funjab, a5 per Gal* letter na, 3381 dated 17 104017

&
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Reply: PSPCL respanse to the above point will e dealt separardy,

9. Table of ARR

ln pedersnws bo Table 40, 41 and 42 of ihe Petiion, 10 is oBssrverd that thece 1z hyge
varlation in the expenses allowed in varicus peojects by the Comnission and txpensc
nor claimeed By PSPCL w the instant Petition. Kindly provide detailed explanation for
deviation of expenses in each project

Reply:

[t is submitted that PSPCL has allecated the project wise cosl components in Table 44, 4]
and ¢2 based oo the same allocahon saement which was used for allocatton of cost
component for MYT control period and there will be o significant variation in project
wite cost comporent prefecled in MYT and the revised projechon in APE same has been

»

exhihited m the table below.
Table 4{x,
| Particatars Fv 9518 { MYT FY 2017-18 | APR)
GNOIT [ GGSSTF | GHTM | GRDTr | GussTe | GHIr
| Emaployae eosl 2L 0.5 | E7HTY 2k AD7A [ 7HT
Rfsh and At Exgpenass M B 5 et 313 8z TEB5
Depreclatien 60 46 N2 | 196508 £2.43 3141 [ mm

" Inbanest charges 17,86 k22 1330 LaAnd i 1045

. Rettrn om Equity 1B 045 | 1M1 14375 sras | 1mas
Intemal on Working Capdtal e fifh 0% 45,47 il 1 af ikt
Fuel Cost G M [ PILTE CLE] 681,15 524

' Net ARE, S07ES | LENIZ | LM115 | a3 | 13617 | 145783
“Inferest o wordng eapalal fs morrealking and e ficel cost as per eneray sciednle
Table 41

Farlarulars Fy XHA-T9 M T Fv ¥HA 5 ¢ BE)

— GMOW | GUGEIF | GHIT | SNOTP | GGSsP | GHIT
Emplopes caat p TR T 8T | mime | 4m0E | a8EE
Fthd and AL Expencms 18.73 WEF | MFY | = | wim 744t
Diepreriation 1.17 N&E | 1970 B 21 LTI el
Interess chacges 190 ) .71 1631 1L1% 1ZM
Return an Equaty 15 | deah 12005 | MBS 5245 11w

. ntesesh v Working Capikal W LELH 45,97 1791 A5 31
FuelCoat == 1121 | TS 1A | S5 |
Mien AR E07 | 1Bl | 135614 | ERiE | LVERSE  LX54
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*[ntgrest o workimg cpital i rormative and fie fer cosl 22 pey engrgy schadule
Tabla: 42

PFivr bl o Fraa™ .18 | MY} Ft ‘BHT-IR [ AFii}
Fatlieul drs Fpman | UBCE | REE | mer | asHE | bao | Shanan | UBTAC | BSCr | MUIE | #EET | Becw
Emphoyes cost T9ad | 3679 | 2386 | 4910 | G360 - At | aem | 97| B

RSl and Al = b s || s 183

L _ 2 1hd | asw | w351 | oA P> S 1L

D raamcs: A | fEY | Pk | TR WA . ass B | el | X | L3
P o | zar| moes| s 2w | ooe a3 ;| mes| =z ama| am
‘Charpes | O {7 )2 L il | Wil
E::‘I“l?“'-" 368 | 2amd |weenn | o TaaT | o3 3M WA (01 [ R3O | an
Lnterear on 1

warking 134 203 | we | am 21| oM 1.2 235 | q6AS| AW | 4| one
Capital ! i |
. Ifminlienanece

charges

payatda g Linp 15 11

o acgmunk of

REM j
' Rl AFR, B3 | T8 [ 5383 [1ate | | f3e | s ] fad |20 1w | SRM | AA

*Inigrest pat working capted f5 nometaze and Mnnfenarce dierges pryafle to GoP on aoceunt of
RED ave pevised ms pet Lol divgetioms

Further, the easons for deviation against each heed as desirad by Hon'ble Comunilsgian 15

asunder:

Other Employes Cosk

Hon'lMe Commission in Order dated Oetobeer 13, 2017 has approved Other Employee cost of
Fis. 249 55 Crere For FY 2017218 on hormabive bacls after taking inte account the approved
{Hher Employes cost for FY 2015.16. Regarding the Other Employee cost approved by
Hon'ble Commission, PSPCL has foumnd the felleaving ditfrculbes:

[a) For ¢ompating the normative employee cost, Flon'ble Commmussion has conddeted schial
pther Employee Cast for Fy 200516 as 23964 Cr.; and further escalated it with 1.93% each
year as normative. The approarh edopted is not prudent

(b] FSPCL undetstood thal Inflation factor 2.83% as consider by Hon'ble Commmassitn is
grossly itadequate considering even the average rise in salaries and other expenses. The
Hor'ble Conurusaion would appreciate that in any indostry with poachable talent, it is
importent that salacies ave raisad at least ab par with the induskry average to retain
employees. Considering the {act that Employee Expenses form the higgest chunk in the
overall operational expenditure. 8 mere 293% hike in Employes Expenses is prossly
insufflzient ko mainlain salasies even at industry average

I viewr of the above, PSPCL has rovised othver Employoe Cost for FY N17-12 on the basie of
prepezed employes addition, increase in Basic, DA, and proveional expenses for Fy 2016-
17. The detailed reasoping has already been provided i the Annual Ferformance Keviow

Petitiorn
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R&M and A&G:

It i¢ submatted that while approvog the AfeC and REM expense for Control Fenod (FY
2M7-149 to FY 2019-20) Hon'ble Commission i Order dated Ovtobor 22, 2007 has satiTnating
K7 fackor for Control Feriod considering base Réh expense Hs. 361310 wstead of Ks.,
3E6.ES Cr: and not considered operating expenses Bs, 2552 Cr.; under base REM expetse
for By 2015-16. However, i the previcus taviff order Hon'ble Commission has conzidered

aperatng expenses ad & patt of Rachd expense

Furthermare, Hon'ble Commission has taken base ALG expenses 17189 Cr; mnstead of
K= 18611 Cr.

Henceforth, PSPCL has conzidered base A&S expenses Rs12611 Cr; and lbase R&M
expense Ts, 336083 Cr - as per audited annual accounts for FY 2015-16 while estimating R&hd
exponsca ond Adels Expenses for FY 2017-18. The detsiled reasoning has aiready been
provided m the Annueal Ferfommance Review Petition.

Drepraciation

FSPL in the present Petibon has computed the depreciation after taking inlo account the

chosing GFA a3 per provisional accounte for BY 2006-T7 a2 opendng CEA for FY 2017-18 and;
addirion of GFA equivalent W revised capitalisation propesed Jor Fy 2007-18,

Intesest vn Long tevm Joan

The interest o Long derm [pan has been revised based on revised debt amount considered
and arkial loan for First half for Py 2017.18

Fer the purposs of the present Petltion, PSPCL has congsidered the Opening loan as on April
1. HN7 hased on the provicional accounts for FY X16-17 and approach adopted by ISPCL in
previvws Tarlll Petitiuny, FEFCL has cbjected the approach of the Hon'ble Comenission for
nat considering the dlversion of loens for the funding of capitil expenditure. The detailed
rrasoning has already been provided in the review Petltion.

Interest on Working Capikl

The nterest on working capital is being revised because of revision in Q&M Expenses and
Met ARF, proposed for Fy 2017-18.

Fuel Cost:
FSPCL has taken fuel cost based on actual power scheduled under MoD.
Maintenance charges parable to GoP on account of ESD

Cm account of Maintenanee charges payable to GoP on arconnt of RSD Rs. 12 Cr; for FY
01718 and Rs. 12,60 Cr.; for FY' 3¥18-19 have been considersd as per GoF notificaticn dated

24 May HAT
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PEPCL prays be Hon'ble Comimission kindly approve the allocation of project wise cost

somyponents as submitted by FSPCL in the APR petiion for FY 2017-18.

10, Mizcellaneous
a} Actual consumer contribution amount received during Fy 201718 {epte November,
20171 may be provnided.
Reply: Derils as per lable below=-
Radante at tha | Balance al Lhe
Aeevaunl end o apd &’ Moot
“nd Auetdalinl BT o C ¢ 0L Mer |Larx] Cude
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B) With respect to the BBME expenses claamed by PSPCL. kindly subrnit the states of
BDME Petition for Y 200% 14 (True-Up and for By 2H4-19 fited with CERC

Reply:

PSPCL bumbiy submits that BEMB is separate enllty, as recogniged by Conteal Electrinty
Regulatory Commission, BBME bas filed the True-up and Tarill Petitivn on its qwn, for
which FSMCL's role is lunited to beneflciary. Hence, BEME 1 in the Dest position bo update
vn the stawis of True-up and Tariff Petition filed before CERC. However, The mattar has
been taken with the BEMB authonities and e reply witl be submitted after comrmunication
Fecars BRME.

o) Allecation  statement (separately for generation business (planl-wise)  and
dustriburion businsts (retail supply and wheellng)) based o Andited Financtals of
FY J15-17 may be fumished, In case audited Hhancials are wot availsble, allocation
staternent based on Provisional Accounts of FY 2016-17 may be furrushed,

Reply:

PSPCL respectiully submits that the andit of Audited Financials of FY 2016-17 is pro=ress
ared the allocation staleinent is prepared after audir of the aceounts for FY 2014617,

.

21



TECHNICAL
11.  Begulatien 805 of MYT Bogulations skated as under

"6 3 The apphaation shall efso corbein the reterttie gap for wirions years of the combrol
meriod and a teri peopesal for misefing the reveree gap for each yesr. fn the aksence of
P tarifl proposel, e petifion shell be considered e incomplele amd chutl e hable for
tefaciaore. "

a} In its Aswual Performance Review Petition, PSFCL has not submitted thve Tariff propesal
iincluding Twro Fart mnifi) v inee Lhe projecied revenue gap as required wider Begulations
dlscmased above, the saine be subymittad.

bh The updated Genersl Condions of Tarifl and Schedules of Taritf for FY 2018-1¢ be al=n
submitizd.

Reply 4 & b: PSPCL has proposed a cutnulative revenne gap of Rs. 333933 erare for FY
2018-19 Therefore an sppropriate tariff hike would be required 10 meet the revenue gap. In
view of the same PSPCL prays the Hom'ble Comumission bo take appropriate visw on the
revenue gap proposed by PSPCL, shile determining the tariff for FY 2008-19.

¢} In reference to the Commizaion’s letter no, 10 dated 29402.2017, the praposal regarding
special category tarilf for battery swapping infrastructire to service E-Vehicles required o
bee subrmoithed,

Reply:

Tt is submitted that uncker Imvest Punjab schemes and Industrial Policy 2017 of GoF,
covered the pravision of e-vehicle but has not elaborated the details of incentive to be
given. 5o before process of special category of tarit] for e vebacles is Initiated, the dedadled
instructions/ policy is Tequited o be issued by Gal.

di As direcled in para 6.5.3 of Tanlf Order icr MYT Control Peried from FY 201718 to BY
201920, the roadmap far introduction of contract dethand system for the SP Industrial
category and other {remnairimg) consamers having load i excess of 20 kW has not been
submitteod

Reply: PSTCL response to the above point will be dealt separataly.

12. Calegory-wise/sub-category wise [elab wize} Half Yearly acheat Sales dncluding AF
consumplion) lor previews 5 years be supplizd.

Reply: PSPCL responss to thie above point will be dealt separately.

>
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13. Power Purchase Cost {Formalz 7)

Al Detalls along with decurentary proof of the claim
during the year, depcting the peried o which i
nol miaking payiment in the carmesponding year,

for previous year payments made
€% actirally relates and reasons for
reeds to be supplied.

Heply:
Dietail of Previous Year Payinents for Y 2016-17 as below
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WNOTE: The ariornl of Re. (-}310 72 crgre o1 othees relates fo i peniod FY ZO004-05 b 20003 -
B89 Iparda the fucorme fx and [nkerest on Income bex refmnd froes the NTPL plaits,

These previous vear payments in tespect of central secter generalng stations have beer
made towards the bills paised by varfous firms for previous pericd on account of rovised
ENergy charges, rapacity chargss. water usages charges, RLDC charges ete, on the Dasis of
variaus CERC orders rovising AFCs.  However, previgus Faymants Iowards NEL &
haltana:Ml haz been mvade as per PSERC order dated 0740617 & 21216 respecpvely,

B) Devailed cakeulations of payment to Power Grid Corporation (PLCIL) for vespechive
yeats be submitied.
Reply:

For FY 2Ho-17 & XN 7-14 (H1), the transmission charges payable 1o the PGCTL Powey Gricl)
have been taken or actual basis. For N1 7-16(H2), tansmission charges have bown asapmed
same as that of J17-18{H1). For Fy 2013-1% FSCIL charges have been escalated By 5% Fromn
the FY 200718, Further, PGCIL raises fiw paint of connectiont (FolZ) charges bl a5 per
Regienal Transmission Account (RTA) issued by NRPC. The slab rate for Poinr of
Connection {FoC) charges has been taken as issued by CERC.

) Dewils and calewlations for Inter-State tranamission josees {Extcmal bosses) be
suhnutted.

Reply:

The information is attached as per Anrwcome-2
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g} Year wise detail along with documnentary proof regarding yebate for timely payment=
of Penwrer Purchase, LS and TDK be supplied.

Reply:
The indormation is attached as per Annexur:-3

¢} Tt has een observed that there is currender of power frum diffezent stations. The
inontlh wise dotail reganding availability of power and surrender of power frunn each
generating station nchuding PSPCL's own stabions be supplied. Furthet, the vanable
rates considered for swrmendey of power ander terit arder dispalch principle should
alen be supplied.

Reply:
The informatinn is attached as per Annexure-d

£ Year wize cletalls of additionat U] charges actualty paid ror aver drawl/ under drawl
of power as per Telerant CERC Regulanons be sulbmitted- Further, details of inprest
paid dug 1w delayed payments ¢o U1 accaumi,/ Regional Treviation Foal Account Fund

be alao sulbind Hend.
Raply:
The detil of additional U1 amount je ax yUlder
EX F - Amoun {Bs- Cr)
25-17 e 18,14
2017-18[H) . 18.74

EBurther, no amount has been paid on behelf of inierest due to delayed payments (o 11
arcount/ Regienal Deviatian Pool Account Fund in FY 201617 and 17-18 H1

14, Under the head Revenue from sale of power th following be suppliad:
ay Tretailed calewlations {ircluding voltage wise aale} for Ihe working, of HYV rebale.

Reply: Detailed calculation including woltage wiss sale hava beon provided undet
reply of point 15 of this documents

b} Dretailed calculations {along with sales dunng norinal heurs, peak hours and off peak
howurs) or the working of Told rebate and surcharge separately as per forinat

attached (Format -2).
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MS; (SAP+ Non SAF) FY 27-L8|HL}
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ry  Refer Table 20. the tncome from WINC be supplied category wizse Further, invome
[rewn FLEC hag olso baen thown m the Table, whereas it has been discomtinued afler
intmducting of ToD tariff by the Commizsion wel, T Augnst, 201¢, please explain,

Reply:
It it submitted that PSPCL ln APR pelition has mentioned that

w8 otrel PLEC end HY Febaze, TOD bariff armd TOD Rebage for adjusting PLEC g, recorded
durirg FY 2016-17 were e, SR FF Cr. grd Rs, 30365 Cr., eaiee s corsidered for FY HAF-10
aad FY 201519 respectinly.”

[ekalls categories of itviome from MV tor Ft 20161715 tabulated belaw:-

Category il |
' Re.Cr.
| Damestic (Ine, Others) ETE
Not-Residertial Supply. 18775
Emall Power 483.59a0
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Category MbAC
Mediwm aupply 51.63
Large Supply 4662
Fublie Lighting 014

Bull: Suppfy & Giri] Supprly 287

Failway Tmaclion - 1454
Total 447K

o far as eptne rom PLEC iz concemed FSPCL has taken the same nomenclahire as
taken by Hon'He Commlssion It eable: 5.64 of MYT order. PSPCL request to Honhle
Commassion kindly 1gnote the same,

15. The soft copy of calculabions/ determinatlon of volagpe-wise and category-wise cost
of supply be sipgilied,

Reply: Same shal] be supplied separately o Hon'ble Commission via emadl.

16. Format <1 A, 1B, 1C & 1D (Energy Sales) be supplied as per format attached (Format -
3.

Rarply: PSPCL response Lo the above point will be dealt separately,
17. FSPCL's awen Thermal Generation:

a} In ordet to jushfy the relaxed performance paramelers in weapect of PEPCL avrn
generating stallang a3 requesed in the AFE, supply the list of MTPC Flants of similar
capacity and vintage as of PSPCL's own tharmal generatmg stations and CERC
orders in resoect of these NITC Thermal Generating Stationes.,

Reply:

EPCL respecthzlly submitted that based on Hon'Ble Comndsgion dwactions Hme to time,
PEPCI. hes projecred own thermel generatlon based on roerit order mther than plare
availalility. F3PCL submitls that its generating planis are operallig as part of inlvgrated gid
and abtide by the vules and repulabions Frmed by CERC and the Hon'ble Comnistion to
ensure the safety of the gtid, In arder bo manage the frequency, PSPCL has to follow the
instructions from Pumpb State Load Dispatch Centre {TSLDCY PSFCL [as 40 suifened Toss of
generation because of backing down of 185 generation on ieirhetions received from PSLEC
even thatigh it was available for generation. Furthermore, a8 por pewer demand scenanio in
the Staje of Punjab, Generation units remained under reserre shutdewn for longer period
and even duting operational period; the unitz were backed down for maxinm time as per
diractiong of Fower Conbroller (1'C), Patiala. Frequent stop/start after resetve shutdown and
manning of units under backing down affects the performance of units. 1t # to be noted here
that dung backing down, power goneration is reduced bad ivost of Qe auxiliaries cemuln

':? Pt
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runmog at pearle Dol load, which results In increass in percentage of perfommmarca a4
compand 19 nonmative parameters sct by How'ble Commiesion for the respective PSPUE
owned plants.

Further, it tay ba noted that CERC has recognised the fact that Skation H=at Rake and
Auxiliary Conmemphong of the piand are sifected or account of partial load. Regulation &3
of CERC {indian Eectroty Grid Code) [Fourth Amendment) Regulations, 2016 spetilies as
urvd 2

“6.38 = Technicel Minfmum Schedule for operation of Centval Corrdinig
Stalions and ber-Stade Oreniva iing Stations

3. WRiete itre (F5 or 15058, wekass beniff is sitker determined o adopred by i
Commizsion, i drected by the concerned RLDC #o operate below norimahve
plant availability factor but al or above technical winimnm, the OGS or
18C8 may be compensd tad depending on the average ot loadivg duly taking
Inte account the forced owkages, jlamned outages, PLE, geeration at
gererator berminal, encvgy sent gut ex-bus, Humber of start-stop. sEConAEry
frel oil consimption and auwxiliary energy consumplivn, iw dus congideration
of actual and ponmative aperating parameters of station heat rate, awmihinTy
srergy consumphion ond secondary fuel oil consumption efe, on smguthiy baas
duty supported by relevont dete verdfred by RLDC or SLONC, a2 the sner may be.
Provided Hrf:

PSPCL. has elaimed the relaxed periormance paramelers based on above facts. Same has
brewn detarbed Ly APE. petilbion.

Furthermore, TP Planiz of simdlar capacity as of PSPCL's own thermal generting
stattcng and CERC orders m respect of these NTPC Thermal Generating Stations as
desirad by Hon'ble Comuusgion is atached as Anrexure-5 of this dncuments.

b} Actual year wise/ unil-wise generation Hgurss, availability and FLF of different
thenmal stations Ior FY 216-17 and FY 2017-18 {H1) be supplied. Further, he came
be got vabidated frotn SLOC Chrganization.

Reply: Details as per able below:-
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CHOTE [ndormavion regarding Generation, Availability factor & PLF in /o
CHOTE. Bathloeda az per talde belogr:-

Fy Lindi-1 Utut-2 Uit Uinit-4 Eration
| X617
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Availablliet %) | 9935 1004 o7 81 99,72 93,32
PLE[%] L U (7 11 19.90 1431

GHTF: Actual Yearwlse, Unit-wise Generation, Avallability & PLF of different [nits as
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cp Mo, of days rus unigt-wige, and comparison of mnoth wise actual gererition tesderis
deemed gerembioh comesponding to 85% PLF [for ench planty be sapplied on
fallowiog perforina
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CNDTE: Actual rooning days, hours, generation & deemed generation in rfa GNDTF,
Bathinda F¥ 2017-18-H-1 a under.-
Unit-J nir2
Taoh | Be. ol 4, af Al Deemed | Morwh | bo.oof | Mool Al Peeimed
days Huwss | Seneratlan | S days Howrs | Genaration | £en,
fun Tub (ALl {15} rLm m [{ Rt (ML) &
: A% ELF HE% L'LE
Apc-17 ] 1] 5732 | AprlT 0 i i 4752
Tyl i 1] ] e 5ol | wle-17 1 1 1 &3 50
Jun-17 ] ] [ 5732 | una? 21 1M 13,086 302
Tul-37 3 a3 3297 50 | T 0 i i | S
Aug-17 s az1z] 6T E95ed | Mup-t? 1 1y 5 564
][]



Thnat-1 Urul-2
Lep 17 5 Traa 1274 .32 | Sap-17 3 41 57 21 fiy.3d
Tata & 1232 10 18 10052 Total 10 184 3 16,087 410 &52
TIt-2 Lnjtd
Mowith | Mo ol | Mo.of Actial Crewrred | Momth | Booal | o, of Aual Dresvned
days Hours Ciemratimn | Sem. davs Haur Ceneratan | Gen,
1 jum [ILis) e (LAY Uk rum dhellsh (hdlksp
3%% FLF 44% PLF
| Aprd7 1| mrs plLAl] Tidd | Aprl? i» i o Eek [
hay-17 1Y 119 35763 73068 | bley.17 d 177 ®7 18.978 FEAGY
hanAT 7 13 2 1058, Add | w17 @ TAr.78 1&_.&;& P
Juli7 1 i 1] YREHE | Jal-17 1] i 1] o Aad
A 17 26 | 41628 PRA A.EE-'I'? 10 Sdd 41 A5.01h THEHE
Sepe 17 4 0579 g 734 | Scp-lF 13 31024 22855 T
Tukal ) 18 170,207 447 U4 Ll 47 | 1354 10w A5F 147 8

GHTT: No. of days run Unibwize f comparisen of month-wise actal gEneration vig-a-viz
deerned generation corresponding to 5% ag under:-

M onth Mo of daya yun | Arbual Drecaied
LUThik=1 Linit-2 Limir-3 Uniit-4 Tertal Cen, Cen, 2l 4505
(ML} | PLE(MU)
Apr16 1516 0 ) T2 Re 2T 191.615 563,04
Ma v-15 o8 175 26,76 E.a sl | EEe0 | ETAcs
Juse1s 379 A3 3 2945 2 &1 ) 560N
Tl i¢ T 1.3 17.41 24.1¥ 1424 /O [T SSIEE
T Aug 16 16,72 09,54 26,37 53 1443 | 2Be.0% 31 808
Eep 14 655 0 507 507 1335 | 5570 | EenM
OcklE L4 0 15.24 oy TE 155.62 EAT 808
Mov-16 0 o o L#2 0.4E 0465 A
[ Decdé 1242 05 W47 1363 1651 | 231907 | CSE1BE
jar17 T L 17,98 155 5& 174505 | 561804 |
Fel-17 g ) i 0 a 525 504
[ Hart o 7 F.od v 13 TR, S5 1 B%
E Total 147,33 74,32 19364 125,59 13520 76D 6E50.320
! Ma. of drys rum Achyal Creemed
| SREEh Unit-1 | Osit? | Unic? | Unit= 1 Ttal Gen. CoLaL i
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T === Mo of diys mn Actmal Deemed |
| Unit-1 Unir-2 Umit-3 L'nat=4 Todal = i U
(MU FLF jaALY
pr-17 7.79 R Al [ AP 135 255,04 F3 0ad
May-17 fa4 1232 pLY T n 2267 477577 SE1.808
Jun-17 5.5 ey | 179 .45 158 | 2T _L_5-5.3.mu
Jut-17 2055 394 2716 0,05 15.685 | 1012 | G ACE
Augl? 1.5t 06l 112% 0.9k 559 5.7 00 1 B
Sepe17 1346 5,37 1.7 1314 1447 307034 | SeeuM |
Total 62105 2T | 12484 .72 YD) 1673.049 3434 544

d} Justificaton tor |-yve value of cual iransit loss needs 1o be supplied.
Raply!

MNegative tmansit loes may neeur due to the dilference uh weigh bridges. The weigh bldges ot
TFS are calibrated bul the same is not clear about loading peints weigh tridge of CIL.
Further weight tight get arereased dud to Taing I, bransil.

The coal weighn ls measured at Loth the koading end and undoading end. This roeasurnwnt
s carried out at Tespechive cnd In-Motion Weigh Pridges and owing to their inhwiant
charsckeristics, toleramce limils there it always a possibility of difference n the value thus
pbtained.

In mokion welgh bridge at P3PCL-TFS is segulacly got calibrated in presence of Inspeclor,
Whaights and Measutes, Govt. Of Funjab and all the coal compeany representatnres and iz pul
inte use only after getting valid certificate {rom Inspector, Legal Metralogy {Weighee and
Measures), Gove, of Pumyab, It 16 calibrated fested in accordance with Eailway RDS0
achadule aliowing +, - 1% variation/ tolerance jimir.

The transit loss depends upon the weather conditions dwdng ransit also, a3 ihe coal is
tansported in the apen wagoens. The weigh bridges at plants are annually calibrated and
accordingly the weighiment at plants is in arder. Firther the ransit loss is () 0:05% which s
wel] wlthin the sccursey range of 05% allowed for Tn-rnotioh weigh bndges.

Her it Is alee mentioned that Ehe Transit logs caleulated at TFS end is having values over
different range [om +ive to -ive side which can be =een for any financial years-

s} The month wise and weighted avecage price & GOV (received), of coal and el for
15t half of FY 2017-16 be supplied.

Reply:
G5STF: Month-wise weighted avarage prwe & GOV ireretved) of Coal & O4l. FY 2017-18
(H-1)

[CoAL _—i
Month [ Weighted Avetage Price of [ W iReceivad] of Col |

7»31'7’ E



Coal
Cuaal /T
Apr-17 521571 437
May-L7 EFITE: N ) 11
Jun-17 = 817} 45 4256
JETHES 1ETE.TA 420
Aup-17 FITERT, 163
SepniT 4853 32 1340
Upte Sep-17 {H-1) SOG4 £ 3301
LRl
Month Menphted Avaraps Peloe of OFL /KL W [Beeceivedh of CA
L Fi}
AprT 3 g ﬂ THN
May.17 a 0 290
hee 17 £K371.15 053,75 WL
k17 n a w00
Aug-1? i 0 il
Sap-17 i & ShNj
Uptc Sep-17 (I FT) W] 15 30561 78 ity
CHDTE: Manth wise weighted price and GCV of coal & oil received is as nnder -
WAy Lol o L:mt Wi v Dl | wTE:'-ﬁ'c"ru MLy
Mol ﬂﬂm f'lrn:;hr quﬂc_'l:.iln:r_; e | {Ec'm-d trj:i?;i b
{Ra/ T} Lreight; iRs.f KL} o} keal L
CERAE ] kol kg
Ap-17 264 20 2E31 45 5XM0.5A% a 4435 16
Man-17 e 1] Py ¥ 54 [ oricl SR (] 1088 6
jur-17F M Dol A1 12 Lo sl 1] M) TS IMF2
1
;!!I-Ef? 2541903 [Tz
Sep-1d
1:}:;1;5 ln:_u:}p PE T 2658,51 SO7AAY 47T 48672 10742 HiZ

GHTT: Menth-wise and weighted average price & GCV frecedved) of coal and ail is as

under:.
Monih Weighted Weighbed avarage Walghted ¥Welghted average
avarage prive «f | GOV of Recrived  average price of GOV of Bevajued
Cosl cral H] ]
Apr-17 Blag A7 219304 .
May.17 Efpat 4131 2754 -
Jun-1% 5201 4153 MrraT 055G
uH7 5211 el LR 1074
Augp-17 A 4271 415 152]
[ Sep.q¥ 5H7 4323 U650 m——
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[ Waight=d Waeightod average | Wedghred | wWel|ghted average
| average price of | GOV of Reealved . averige pricenf GOV Received
_ Coal coal ol ! il
[ Total a7 4159 ' 2555 i 141 98
£y In the ARF for MYT Contrd Paricd from FY 2017-16 ta FY 201920, it was suibnarted
by PSFCL that “Ma Power has been scheduled in merll order dispalihed projection
at CNDTT, lowewver, tn the APR, powsr has baen scheduled éeom CNDTF during
FY 2017-18 [H1). The reasons for the deviativn be explained
Reply: it is submits that in the MYT petifion PSPCL had not projecied any power from

GHOTE as wo power kad been schaduled in MOLD. However PSPCL in the bTYT patition
has mentoned that during the real fme operanon in control peried any vatiable expense
shall be claimed durag the mued up.

Further. With reference to subject it is intimated that during projections of ARE for MYT
contral poriod from BY 2017-18 to B 20E-201t was assessed that power will be available
to meet anticipaled demend from varions ather soutees {like Irom Central Seetor &
IFPs)which is cheaper as compared to GNDTF. As antlcipared availability /demand /in
girh 2 vast gystem does not reMmaing Safme on actual basis, 32 during 2017-18 HI, due to
Jeus availabiliby From various sources, such aa IPTs els {for example TEFL due to fre
inddenve ¥as ot available for nearly 2% honths & GVE, with full capacity, was not
available during H1 due re coal shurtage). This was the reason due to which units from
CNDTP Bathinda plant were made o operate during H017-18 H1.

18, Agriculture Congumption

at Details of Putnped Energy to AP Feeders (3 Fh 3 wire, 3 Ph 4 wire, Fandi Areq Po

re

AP feeders and Kand] Area mixed fesders) be supplied as per jormat atlached

{Formal-i}.

Feply: delails as per table below:-

oA

Famped Energy Dala lor yeat 0617
rd it AP IPhase 3'wa AT 3Thate 49 0 Eandi Aoes bdimed Fura Eandh Eeeders
beuders

Totalng. | Domped | Torlne. | Pumped | Total mo. Fumped | Toaalnc. | Fuinped

d ey al v Ty L] enecgy o <RI
Faaders MG Feaders ML Fooders WL Feeders MLS
Apnl =339 LrFLr] 1 n1ad A 141.743 2 1al
MRy 5361 836 066 1 0.25% 272 16745 2 )
Jun= LT 1751 A4 1 613572 274 5 1% 1 Q77
Tuly 5313 Fl Eabsr 1 - AN 17 L 2 1233
AV 5512 H1G2 T2 1 471 1 EER ) 2 111%
Sept 5544 114 2R 1 Q469 oL A e ] I 1.17%
k. H5d9 iﬁi.".’:'lﬁ- r) .32 wH3 144.6281 2 [ Py
Hiow. BROT LT 1 0057 287 115578 f 2163
| D ERA SiM ARF 1 0.l1% 2B 114 332 7 .21

A



|_Jan 1 =573 241379 il il 1R 75445 2 [Xig
__Feb, . S B 0 0 | ot 2 2 AT
T 55157 i it pall 136 1549 Z L muE
Fomped E Data ot year 20[7-18 (E11)
Month AT 3Bhase IWire AP IPhane Wire | Xandi Ares Mixed . Pure fandi freders
UL Eeeders
Totalne. | Fumped | Totalno. | Fumped | Total mo | Famped | Total no Fumped
af ENerEy af ETETRY af rrmcgy of gy
Paeder; US Feadeys MUs Fedders hALIS Faeder wus
April 5525 3] 0 G 13292 2 01dr
May 545 GE1BTE 1 G2 290 195, 682 2 1417
Tuna 5723 13295 | o 0| 2. 2 175 i i 7K)
[ July S7H 26154 - q 1] 205 204157 3 2.306
Aug. SRl Tlii pha 3 ] 245 pak Ll E) 12,
Sepl, ) 1ELld 00 2 il =295 i8.031 & 1363

bl For metered and un-mwtered AF consumers, the details regardifg month-wise detail
of no. of consumers, total connecked load and consumption be supplicd sepagately.

Reply: Dwtails as per tabls balow:-

RERE COSUMERS NG| LETAD {KIV) CONSTMETION IKWH)
whTh | METERE I MEL'JI"EHF ToraL | METE e || T OVl "'E';“ ME‘I‘L:::ED TCTAL

ATHRIL AT | TN | aawe | mess | LI | nsmam | iaedrl | Boeen | e

hay TA5S 1Ean]7 | 1o M [ LIRLa+3 1138577 En Tk Ly | R o L

IWHE JR0 | LOAZNSC | 12SRAME | FLEE | LAS40053 | Lis 0 | venise | weerias | 14tenirm

Ly BAdR | 2B | TaseaeS | IS | 1156EN [ LleMes | 1ees | maserm | heemard

AUGUET T | 12ocon | oazoaass | mooed | dasesan | Lismesmi | tiesew | mamsers | aram

| SEPEMECR SAM | U | T30405 | ueid | LSOO | 13665448 | 1azoris | tmareren | 17mamns
NOTE- AF [INMETERED CONSUMPTICN BASED (I SAMPLE STUDY METERS

13 The breakup of revenee from Culside State Sales be submitted. PSPCL have sold

some of the surplus power during FY 201617 and FY 201714 (1], Ve details of
revenue aiong with ML, from such sale to be submitied separately.

Keply:

Revenue fram Chitslde Sales az per table balgw:-

FY 2016-17 hUs Amounl (Ra)
HESER Shanan 5202 117004355
i FTC 35645 1075797411
FY X17-18 {H1)
| PTC 218 68 216719
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P13

[STCL in its APR For FY ZU17-18 has subrutted Lhe Transmission Less for FY MR 717
{H1y as 2.93%, The figures sybpitted by PSTCL in its APR for FY 2715 in respect
of transmassion.

The bgures {munlh wise) oy energy socelved from PETCL at PSPCL periphery be validated

please.

Heply:

Lrfotmation as recetved from the alfiee af CE/SLDC s attached as Annexure-b of

thae docmenk,

.

Heply:

22.

The follgwing information {Consumes wisc) for Fy 2817 and FY 2017-18 {H1) be
aubmijited:

PSECL respons? to the abowe point will be dealt separabely.

penewable Purchase Obligation {RPO}

A3 per Hon'ble AFTEL"s Judgmend dated 20042015 in Oviginal Petilons CF RO
1, 2 f= 4 of 2003, PSFCL 19 required to subinit proposal whth suppoThing docurnents
for Tenewable emergy procurement ag part of the Tarifi Petition for the ey
years/ Annual Performance Review for the current year. Accordingly, separate
proposals with supperting Jeenments for FY 2017-18 and FY 201819 are required to
be submithed. These should Include projeckwise datails of long-termfshor-term
power parrhase (MU, Cost & tariff of each project as per PPA} from, various Mew
trid Penewable Sources of Energy {NRSE) Solar & Non-Solar and purchase of RECs
(s, Moy, and amount) For FPC complance. The informaban with respect to
Renewable Purchase Cblipatlon lor the aftresaid pariode rmay be gven s per format
attached (Formal- 3) ppart from glving propect-wise details s&parately.

Reply: The informnasion related to above pount is as under-
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) Average Weighted Rate for Solar/ Non-sclar Power lias not baen provided, which

ahall be submdthed Tiowr,

Reply: Details a5 per table beiow -
IName cf Project ReUnil
Average Solar rake T
Tar Soar Punjab traders aversge Tane 571
i

Total RSE projects avefapge rate

) The project-wize detadls of swn generation by PSFCL from renewable sotrces of

energy w MU"s be given which
information may be submitted in the same Formal 23 ie subnitte
statement of PTRSE prowet pLachase

Rapiy: Fxpecied CGeneration of Solar ang Men -Solar projects from 2017-18 to 2013-
19 is attached az Anneoure-7 of this document

w/l

ia acceunted for in RO comphance, This
d in the tonthly
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Annexure — 2: Form No. I, — 515

Declayation iy be o btained Irom the Borrower
I

BANK OF IND A

Ludl hiaws Mt Carponal Branch Place - Patjala
Lurdlijana Date : 27.10.2017

= LB
Dezan Sirs,

Re! MyiOur eequesi fnr Evand of credin Fachitties by your Dank

Wil referance 1o e requesiappheation oy e graint (0 e dus of tred it fnciliies Ly

¥, e U A1 the partieys dop e Lt il g o Wi, Mmmcjmﬂmmﬂ o
heseby sabenuily do g nd @550 ¢ and Sqane g g5 Falowes .

I T Do unt 2 specified aeqr relative ol BNy serior gificer of your Bank.
R
. Mone of the direerors of Mrs_Punigl Sige Powrer Cory apign Limied is 5
specified near relgrive of any semcw olficer of ¥our Dk,
i}
. Tt Bone of @5 igfare 4 Drrocintts or a specifed Rar eelative of 8 [Yreednr of
banhing £omupaiy
arl
LS Thal vone of 15 Mirecions g o Birecion or near spacifieg relative of's Direcigr of
barking connpensy
2. VW also declare il ng sycdy feinicw odficer pid o redglive of sl senior offjeer ol yaue

Bauk holds * puabesiaidial intgtes” g5 defijed i Settion 5 (k) of il Bankiig Fegulafion

Act, 194% i smid hvy, Pumijah Siage Powg) ' of pwation Lhuilgd nor is any gich redBtive 3
EUarnitor for sigcl Tuinempa .

For B on boball of
Fuwdab State Powar Corpn, Ltd

L
[
wﬁf

Finanrial dfvisar



4. Ve heseky declare That Mwelseame of uz aie rekated (0 flae senigg ticeris of vour Hap).
K1t fi]lgaw uup WAy

Mane of e
DEl::_lgr_ar:I!

| Mame ofihe Oiliger
e whoim relaied

Malure of

feletintgd in the alficer s poiey

4, We hershy dargre thal Jlweisnme ol s are relpled i ErrectoriDireeagr, all e
[eMaw g Fakrs o St fpecl e o

r_ F-Ia_rr:c af the

| _Declamar

Mamie of tlwe Dlivecio

80 wlony rebages

_H-BTllr: ] Mame ol ConcErpd
relanionslnp | Deril

—_ _ = -
i e mlo hareby conlum far ilhe Ppose of this Jeclaration the perm ‘relanws’ wenid
Mt aned includs gy or all af e fatlow g prersar s
{a) Spouse
(k) Failier
() ol ey e ludmg Siepmother)
& ] Soun (imeluding SHep-3an]
(&) Bon's wiie
in Dawghier {incluching Sll:p-d.al.lghlerj
[ Draughter's hissband
{h) Brother {including St -Erodlier)
[ Brother's wif:
{1} Sitrer fh:ludilu.—, Sdep-sizter)
? o (k] Rigter's hezband
: in Hml:ll-u{l'rh:hdjng Hepbredier) 0T the spoyes
{m}  Kisier {including Shep-sisker) of Han Spouse
6. 1% make fhe aforacaid declaratio mlemnlylnd_iihn:trcry belkeving e same to he Liusg

1o Brmet 10 inefirs 1he alonesaid facilipes

nid knawing Mully well thar on the (i wnd slesnpih ang HreCineas thereof yoy Juve

7. irWe mlen Fur|pey agree that it i & conditman of Iva grani of phe eredit Faclifry that i any
ELaLemeenl mmbde: by naedips ik mRrence 1o the abore s Tound 43 be falsa g "y lime: you
shall be at libery gng entitled to Fordlivelth revoke endior vecall tha VBT Fes bivrae

For & o of
O p—'{t'.‘FH] R ) ";"u'pl"'-*:-u l:I'EI F'I.II'I}III W, Cnrpn,ud
@ Mo
Fiﬂll'lthllﬂlhnr
-~ ol ] '}
" [:id e = *
) Tl DL
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AGREEMENT FOR A CLEAN TERN L ko by

AGREEMENT 15 KAADE a1 Patiats on this 250 b day Oetobar, 2007 Ly ano
=L INE o PLHISH STATE POWER EURPORATHNY LT{, Fund LHlee PEER

ad Qe Thy Alal Fat u {here naller refeired 1o 4% 1he "B e
wfuch expisttion sholl imigss eagindea BY OF repugnent lo the comies] mckade de
wd, ECERSES . adrevisralies ang Stég WS i fvour ol INDVAM BANE g kel
COrDDfMe, cntliuie]  whder The Banking Compganics [Peomasdenn und ‘| rafflmr o
Wilarakings| gy, 1970 s hdwing  alx Comwevata ONiee @i Me 2342053 awea
Shanmugam Sela; Eoyapdtah, Cherna: . 14 gm0 eng of s branthes inler alip ar
0O 38, Seclor 7C, Ehandigarm wh ch s xpsstion shall, unkess if be reoimnan |o e
Subject or condest thoreed, mciude ILs SJCoCessors and kssigns

WHEREAS. the Eorrowar aa3s requesled vige de apphsdion geded 1T 8. 2T for
sENCIKNINg |he Chan Tetm Loan af Bs 25004 Gropes IRupege Two Bgntired ged
Ly _croreg pnly) far hotding de_oieing Genraion P £l
Cehfries ard Bve Dewrowes Dac afhered b qUarsnies o Gowernment of Punjab [m
tha Pevcipl: Loan Aengunt i Tawoo of IMULAN BAME  in consiarsdion ol
$ 35 ImrHrg ik & ALF 10A- grmaun, .

WHEREAL, ihe INDNAN BAME hag Congdarad [he sald requesl and pa: saralianad

e Clean Tem Loan of fis. 60,00 Croree (Ryppes Twy hundred and My +orEg
vly] b3 e sodg B rooeer for dng sald (=1 P

NOW thie Agrecrsam whasssolh and it o8 Mievely speeed and declared a8
Tallaes,

1 MOIAN BAMNE agress o lend 1o the bormowsers and {he bopenwer afrmes 1a
Doarear om (he (HDIAN PANE  for e Purpose of and subject 1o the manditons
Rerenalin: 3ed oul {55 @las i the bomove's sgin application) a clean lemm oah bo the
exiant o REI50,00 crores [Fipass h ed A Gres oyl Camying
Inlerezl Al Marpssl Cost of fungs based Lendirgy Fate MCLE ¢ 1 Yoarpk L. presanily
BIS% p s oral ach isley me may.he nolifisd Ly Mdan Bank fram ilmie b2 i
durwg he curescy of the gaid kian. The borewer shall pay overdus Inderes)' 1
INCIAM BANE, (& 2,000 PR poital rEe over and above (he SHppechide rale o cote g7
defanll % mpepenr o Meta®monlfiniens| R afy olher reason. The clean fenm isan
3haM be debarsed by v IMDLAN BAME i Ihe Besrrgwent an of aMar tha execulion a
Ni% agresmemt The dobuwsamend of (he inan armeunt, ax etatad shges, shall nol b
svgled by the bamower bafpe cxeculing all the necastiry documags which Bank
may desing i wecuring lhe amoung of BN eI HOWaYeS &% par Ehe sanelion I rmneg,
Iha Juaranies of 1he Siate Soverminand gf Fumab wil e obtalred wilhin 2 months
Irorm Ihe dede of frat disburgemane Trere will be Escronw cover a2 PEYMEN, Jetlirity
=i for Pl Brd bl aresi}

2 The boftawer <hall cormmanca repaymenc 19 INDIAN BAMNK from Detobar
2020 adtar infial W s nr penitd of 38 manihe. The bomowssr shal refay IMe komn
raun| o RA {eyhily low) modhly instalnone of B7 B 906 4T ra

nifly eavon akhs ong {ha ang Nutgg five gnky] ach wilh
e firzi wesigliment tallng dus in Deipher 330, Tho borrmwer shal pay irimrea) a5

3 The NOKAH BAME ehall be erialgd 1o EAMy Oul inspaclion thrangh i alicers
and!an any clier BYEOCY, e ateeran and werify the Bhygical and 1l I COvegE

""l.[-'\.l'-“ Fof
For & gr hehall or
Puryab Sal¢ Poweer Corpp, L1
3
Fubanmeiad Anvieor

s e,

i 0 e

L



of Ima Chagn Tarm Loga facilly pranked 1o e Bomower, at beeroesars 0051 ard he
porraveen she ] hieee oo copEalion whalsoevs [0 e monliceng cakiled M by The
IHNOIaE B Thia Bowrcurar 2hall suppty e hall yearly prageoks 1epon o 1he
i aknn o I rlaan lrm B and 1he worn chnned 4 om e 51508

E| The Borrpem el wsks regubariy all ihe paymeenis bo e INCHAR BAKE on
prcount of regrayriedd of mEcipal. paymend gl ises el dlter Gedls ard 2spaRses
&lr APl ghed] Bpoomer chen and payable s por wems Of et panckoned! diph o
o be cisbarsed it fulae Dy Thee IPTIRAR B8ME ko Une Darrceser

E] Ire Borrawer Shall oghly {he 1ndsan Bank & anc= 0l any Shaags m #s pazan
Eldrags pnd the kender wedl be kapd ndarmed ol The happereng o any venl BRely 1o
havt sidwlanlal ajlac! rn thear reernes, profes ahc and guch 36 chameges i fee
Samice snamudparridan, Ralbdwr problesmg, power cad, cases Gdad SRty e
boiTowar, hacyrenmys m e EeoCElE fonssmm, Atazhnwal 120 salulary sl eins
Elc , akmiy wide | esredRal fdagets s propnsed

g The IMOAM BaMHK shall wihow prajedics b s olhar rights wnd menedes
vhall be enligked o reCed 1he WEn Cowsrmd s (v ageactivend al @y s Wl
Thve iIE Dtk igr capanamerd (hermod, o Are Bomsanmr foals 1o AullH its obegetions uneder
Iha Sgreemil F4 8 Can Tenm Loan andf of @ ke e of s commiing a breech
o 3wy o e selHad bams

T MW I THST AMNCHNG Snytheng s iha conlraey tetein oo ained v wiih K
hunp sty 431 &g 00 1Pve ol ey prowdded heremslber of which ife disn DR ghel
e g pudgn_ tee emie parirlinl Ol o deney o0 Qs acecum Doge had il inder @41 b
b emapd chadl beacomes dus on damdiieg taleg nexd e il B0 P gk B
will ba ealijsd I reakze e weme and bwoke the guarantes of st of
Funjab.

ap Any detaull in paymeem of The indgtelmentcmia rec] om the: cd dus.

Hj gny mpeng messpresendalices i sElEmEn i tha  HHTOWE R lpan
opypboalion being Hant o b molonaly meompcl

c} fry dabull B he perormancE tf oleremnes ul vy lomm or comdition
pordaired # thess presants o ity Sd ban seplicsmn o in e Indlan Bardcs
san i keller,

d] - Exmcgkon gr distress or ulledr proGess DR eRORGEd O Myied ppon oo
aguinsl ihe wiseka o any pard of 1he boTwers sesely whilhor gocured o the Indion
Aank. o nm

8l The bewrvemer Balng Fdqudicated rnoolaan] o Ihklnn mvankege of &y Lo lar
e rapal of mgdvind deBIcry ar enbsi i Sy arrmgarmnt o Comymaaltom vl
e ErAOMHE OF COATAM g pny el o [pphearcy

1 Any chenpe In the poficyr of (b Oensmmmdnl -nrhapmmgulunyn{w ]
or wHiclmhes A any CRCLUmEEnesa nr ocrming o 8y Satiepency. which Egeher
o by HeaW woudd | i thvs opinibon of tha IMDIRH BARNHE, adversaly aftecl of may aftec]
he Bdmiricimlion conlowslkon oF (ecouary o Kan ShrEEe edar Insce prganms,
1] O The quecamam wiheether mny of Lhe mnbers, fugdy ol clloymsiances
e ioned n Bk chouwses (8] k(T S50 cegolg, the deaiion of Ihe INTHARN BARNE,
choll ba eyt e gid hindlrgg on tine Bomdess'.

d. The bormessr ggreed e Becepd 88 GHhiale progl OF the comecineed o ARy
s claatiad b bk thee IR WM W b [ndlen Bank mwhn i sgreamend, B
= |l el Fi] O @eCeunl mpde ot beeen e ok of 1hq |rdlen Bk and ghgned by the
banrgenitpand! Aotmnland anior ol dobr authodted olleer of S Inoian Bank
willwtad Wemn prasduciaon of griy e walsther, Socum o papsr,

Poge 2ol 6
For & on beaalt af

Bunjab Slabe Powar Corpn. Lid
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9. The bBerrorasss shall nloirn he Indian Bark Forgly ol gy nobce ar e pdean
recshut] liem ather Govennrr snl SemrGaveErnnienl Eeumnog, Muricipal or Lesal r
+Fha: aulhosilies reparding iy teloul, deley e1c. e 1M LOrgwars in peymesd M any
BUEE N IR DA OTENTE Of NG EiWraers ablaatisns Mwands i1

1 The borrower shall provde b ke [rian Sank 2l <uch mifammalen f4 e
toulicn Bark, thall frear Wne 4D lime 3l f5 DEcslion raguite inEIHEnD 0w mad |
relad ng do 1he hinonsed waaichiods ol e Laoncser

11 Molng fareen stal DCeral® ke OERICR e Bkt BAME = fighi or
reredies ;o ragpecl o any pranenl or biluse Eecutily, quararime. ObgaIon & farrase
fed any iindetdecdess of Babuly of The Baicwar ko Ind 1dizn Bank The boigear
wHEAIhes bl any Sddlinnl leans o abon In s require: 35 per changgs w
Sl agulalangipodiey Juidahnos waold ke apRlizable Lo e borrceenz . Tre kynder
bl Bank ghell haes tha g o slipnlate Ay addilicnel candilionc, a3 sansudergd
NeCErsary, o IMa goouraness af any evem which may have ary adverse irnesl an
Wk bW [aepnp,

12 The Dortaser undarskes thal The gmounl of an anclionsd oy INDI&N
BANK  ahall ke ytdcad eschsnaly [ the rlpse it w Ay appheshion Tor
kxa gnd  will ol dived amy pan S the bozn o e capdial marked vo any Dl
wereshinss becibe e gabher berm: ardg conmieans of lhe sarcton bal Apeched e
hTISH BAME  shell have (he Mg Lo recell the acvence mraTedEfely and the
Defrowss g deniaves b feney the saere b 0emor on demand By mads
RElwdhe gy wnylteng coqlrary corianesd Mermin gbdee or m #y Alker Kan
donumenl exwzied wilh thy Indan Bank The deceicn Ihe Indsn RAck 0 the
vidtles es Ko whewier gr gy s have been dvertad shel be M gnd D 0o
v Riainsser.

11 Al B dwremider mey B pvent by dhe Indlan Bank & Hee bomowsr
PErSOndddy or may be bt a1 e soddrmss geen Delow gr g1 he Itvin o L85] K nweny
FCH O thy bovrguwer &5 e cags may be acdressad b the BOr-Mecaz o My R memn)
By lhe poct 10 [he homows: &6 shuresald and W san) by pael o any nihey Fesaonizad
migde O Cormnunicalnn tuth nohce shal b dedmad Lo have bser Qivien al dhe @i
whed || would Be delbvered o dis Course of poat, BrY in Prosvidiie] fuch nalce whny
gives by post, d ahall be gulicknl o prove e thoe arvadops congnlig $ie nolcas
ot potled, anvd @ cérlfluole zaned by ihe Iden Barks Local Man@ger or A ar
Sitouniont Tl |he mnsekiod win posted shal be conckshe. v

14 The deasion of lhe Innan Bank ac 10 whehe: o beeach af IhtPeamiE e 1his
BRISA TN ardor ol [ larms of SRnchom ey Ben onmamked by dhem Eeunower 5o
be fingl ancl binding on (e Bor ower i

13 Trm barrower horaby apras thal the eader, d requing by e shadl dsclase o
bankts 'AENSqvanwranl Wl Ivormahon Bureaw ¢f Inckis Lig anel Bvy oMar
silniedy aumarliEs informelion i conmechon win e Iezllly gramied & the
bamgesns The oQrrgwsr herehy J50 Sgree a8 & Fro conddoe of W ' pivance
Qlue o theg oW Toraes by Mdlas Bank that i case he befgusr cwima|s e famill in
regermenl af ldandaidvanca o repoyment of wlorgol Ao of #ny ol e
nlpliments o the ar on dus s, Indan Bank sndior o) wH anca an
urdLalited righE b sclase e catlish Bormowe's ndema B8 dfauller o fch mawner
and {hroLgh such angdicen s MLIAN BAK of FBI n thoy absobule drtinlon
e

Fen K on benalf ol
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4 Views of Finance & Legal

The views of Finance & Lepal have not been obtained as 1he proposai refates o
wredrlment o Teems | nan fram Syndecate Banl: fo- anpaing Cerssaton Projromw and Diseik -
Schemes
i Declarurion; -

All material wnlinmmation likety re inltuznce the decigion has been irulw and Fairly
trovaht oul in the & geady aud thal 0o sueh inlarmation has been withheld. Alzs thers is n
willlud deFault im compiiange standard operaning procedure (S0P and Lawes
& Drecislon required;-

The Commilites (Loaes) is requested to approve the following Resaluions.-
"HESOLYED THAT approval be and js herthy secorded 10 avail Term Laoan ol Rs. 25004
croves fromn Syndicate Bank on the temis and conditions stated ns under-.

| Faciliry Term Loan -
Aot Fie 230000 crores
Purpise For funding Ihe ongoing Cieneration Projecis and Olsiribiion Schemes.
I"atres 10 vear® willt o moratrive Fooiod f thees paars va ke ranaid m pext 7 AT i
F.epaymcng 28 eyual guarierty instalimenis, P
Meratprium 36 months from the date o First disbureement
Perind

Rate of Interest | = | year MCLRE (Prazently E.ﬁﬁﬁ.}

= One year MCLE will be fined lor one YER? IrrEIpectjve of change during the
| ineerim period.

SCCLEEALy T - Punjab: S1ate Governmen) Euarantee For the principal amount of fhe lovan;
Il = Ezcrow Coverboth an primcipal and interes,
{Hhery Orher terms and* conditions  as menloned i sanction letter{s) Rar -

ﬂlﬁdn"F"SFCUE.SE'."L"I'I}_I? dated  INOB200T&  Rel: 132001 T PSP
bModilication dated 14.09 3077,

FURTHER RESOLVED THAT e Financial Advisor be and is herehy authorized ro zigh

and excoure Lo umenstundertakings for and on behalf of the Cotnpany with Syndicacs Bank fiar
availing Term Loan o Ba, 250000 cropes.

FURTHLR KESCHVED THAT the Company Secratary be and iz herehy authgri
the cerilicate that bowrowing is in scordance with the [aws and bve-liws applicable to i1, and z||
farmalities required by ar nnder the laws and bye-laws and rula: regulating the work and condigy

of the PEMCL in respecy of borrowing. have been Rlly complied with, for and an behalf of e
oy

zed Lo Sipn

The Apenda has e seen gnd dpproved by inscionF inance.

Lncl: Annesore-"AT {Pages 3-61
Annesore-R [ Pags 7)

Financiil Adyvizar,
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F  Punist State Power Coporalion Linyen

The Tail Roag Flead Cllica

Ludhsans

Dear Sir.

30D S@rfnon of lerm B1an of Be 250 troves

e

' I
WVie are sleased (o mform you thar Ihe Campatent Authonity hag Sanchoned e
lollcwing cred lacibty 1o YOur company for wour GNOMNG CApEN. wrser ML iale
banking dTargements gnm jhe Icllowing |erms 2nd “ondilinng .

o

—_— _..__\'(._____..

| Hafl__u_rq_nf fa_gi_r_i_t}r. = Terrm Inan
, Amarrfit

e L

250 crore _ .
|  [Rupoes Two Hundrc{ha_rl_d__l:m;r Crores only) :
! Purpose Far fungig ne ongong Generation Frojecls ang Oistribuiran
- . FChemes

Rate of in lerest 1 year MCLIE (Presenmiy g 509, pA)

Oag Year MCLE will Be ficed foyr {NE YEAr e speC)ive (5]
—=——— ___thange durng Ihe mieon pEiK]
NReset ol nteresl  Rale of Peres {spread ghail be reset anmuany,
Secorily fl.

However Esrvin cover = pRpent secunly (holh Fat pirncinal
and mlemes) under TrepariLg Cscigan AQreagmant AT Cri g
Synehcaln Ouns Shne Hank o Incha (PSP« M banhe
anid PSICY il L shraned

Guarantee iyl S e Liovarmmicat Guaranise ror b DORICIDA! Ann
THEHEED S ound of e [am

PLinjah Sla: Ciror mrre ) Gusran'ey sha B obtared wep e
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Nepayment L0 years witk a moralnnm perad of three years to be T
S meni 7 yedrs i 24 Saual uartery installmenis .
The wlerest 15 10 be fernced on merihly basis as and when
_ilevied, e LTS,
Pracessing Wi diuerd -

Lhaiges e et SN
Mormal eard Rane —. . Congezsicn DErmtted Armount tg Be collecied
T25% of e 'nan amgun| 100% NIL =
VPG masimom ol Fx 10 '

acsy M s | . S o I
Documentation  Waived R ]
iprepayment |

. tharges ! It = e S
Other Charges = OO wawer of plon feetTern Logn ANNLA avew,

Charges .

v 100% waver of documenlanon Chargey

* 1% waner of R N3y tharges

v 100%  waiver of carmrmitmeand charges, Inspeacton
charges .

v Wawer of permdical MSPCCHDY OF Storks angd assalg of
the Company i

* Wawer addijiona mlergsl for naon subnnseion of AFS
and external rateng

- —__.—_"—-_._‘__ ———

FRE RELEASE SAMNCTION TERMS.

1 A cE,-:sy ol the: resolutan passed by tha Daard af Mractars of the Cu:urng:an}r
a} feceping the lems and cendiiong of he fanchion. '

b Authanizing oificratrDirecror tor exacufion of tocuments Alfeong eommaon
seal

£ Far craaling Charge on |he gscets nf (ha Campany in leans ol e
Fancuon e obtaned ! verified 2nd keapl on recand

“he reqularity of SCeounls wilh all the cHising lengery ax PEM exldtd guiielirag

shall be ensyred

3 Punjab Stale Get Cudranice for AClY ta he erpepieg will 1 spuigleg e I
case of dolay i Aloring Stale Gy Guataniee. addilignal IAterest of 1 paw, Lvar
178 Apphestls rgte of N Tetd M T 1 ¥ Frad balf e Comnhanco ol ke BN

& Togarile Caprow S Ema WEongsl Syndieare Ban Slale Hank o Irchy

IFSPCL 5 mam Lankery snn PSPC) 4o e erEculsd

]

3 An enderizking by he Curpany 10 sutimi esooy JCCEi slalement on o hly
b3y chall Be anisnned
G 'I:r:lnu:-un-.s e amalesdgh o Irs apmsy ar OO Ay Ol A e’ CIGGEY

WISy A e rase o celhzchar o' e o LSS fE gy bt o
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latzs! Searcn Siae Fepen 1o he oblained Belore rele se of ihe faciily ang
Saisfigd wipn,

4 An underlaking from the telMpany regarding all he e vired clesianezg and
sa@lutory apgrovals required for mplemerniation of Ihg p sposed CEPER Drogec)
gnall he ahtaingd

4 The cempany shall undeluke | MEE! any shordal' dee 5 SOl Qverrun of he
Rropec!

1 Cae'avalior as PET AAME ks Has per cradn palicy ir, ks :1L|1r2[}15r55 RELH
fratn e borrowers reqarding in'ares| of any member of iy Boarg gy Direcigrs ar
Ihe Sank / other Banks or ary Seniar Oiear o Sur Bank - gmher Banks in 1hyr
borrosual acceunls

1. Special Fesalafion in &ms 3 Seclion 180 of Colriparies Ac 200 3o be otrtam ed
H apolicable

12 Smnra jhe LOMpany 15 avakng financgt assisiange Mom va pue banks 7 finanga
mstilutions undar hrullple Banking Alangemanl. gderclara OF aboul the credy
facilines alrkady enjoyad by the CEMPpany from olber banks antl curren| starys az
per BBl guidelnes 13 1w he oblamned

VARIDUS UNDERTAKIMNGS T.D BE OBt AINED-
The bovrower shall Undanake

1. That the names ! Hormawer gr ils Dlreclurs.fl‘:'ar[ners 0 Guarantors do not
fligure m any st af defaulters Girculated by RE| or any Bank and Frnancial
Inslituten ng:e o the names of parnersidireciars APPEsr T gaolon fig iBged
by RBUCIBIL/EEGC a1 i )

2 To declare dvdertd &nly afor oblaming approwa from | e bk Jas Cage ol
defaull i paymen: of lerestinslalimenis of Term Leran, C .
3. Mot o imnate any  merger Aeduigilion; Amalgamatisq wHhoul  expreze
AETMIssion of the Bank in wiling and not 1o effert any ag ‘Brs®@ chanpe i the

Lompany s capital strus yre -

4. Not to Invest in shares/debeniures o lend OF advance fungs to o plage
deposils wilh any alhe concern EXCepl Mormal frade credil or SeCurily depgsrty
e normal Lowrse of business or advances ta employvess

. To keep the Bank miormed of 1he happeming of any evint Ikely 1o haye
sulrslanlial effect an their profily ar businesy,

§. To mamlain adequate hooks mag fecords wihich shewty carectly reflec] ther
financial posilion ane sCope af operations ang should subeng 1o the Bark a
FeQuiar inlervals suck Slaternenls gz ‘Nay DE prescribed by e Burk 1y of
REI nslructions Issued from bme o timne or pihenyga The borrowe; shall give
an urderak.ng thal 1he Bark reserves the nght i perie heally inspac their
ecords amd poaks of ACCOUNES {0 enture phe COrracir ags o e ation
urished by them

7 The norower shall take sleps to emgroge e Cradit ralinge ungaer s LEEITETLY]
paramalers

8. The bank rexenee e nghl o ncregse ME Al of Ineresg; .n dthvances i e
bacrowel i caun of By iwal Gragales an e exlernalinler al creg) gy ratng
of The brorower A LTTTHTN Cancndy G lhg loan andier dug o TS TR Tequatnry
gusditing:
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iZ Facily shal pod be ublzed towcaros Caplal Murksy gnd Commerca Rea
Eslate oLiposn

GTHER TERMS AND CONDITIONS::
i

Exctange of ntanaiog ant: condanteal Sremgn ac
barkors shall be of ared

: The Companys Financigl Adws e s

Fes RBI farma Fom Thisbng

Al risue o cemificare ROnlieming thip oy

r3 L5e 3l lunds venar &) F2y5 ajler gvAlng @ach lranche g IMe 1gan
2 The LRTRARY ShAl s animet i BTOREr momlanng medhanrsmn In alace g
I ENSUTe the progress af tho CaEY
4

Mhe cempany shall subrg the &R as o 31 63 2017
3 3an4 Eperyves {ha 18I A canced moarly [he SEMNCUCRED s anceor e lgrms
SATLNE nerenl w gy as.sagnlng ANy Tedson  Bank 31en MESeTves the gl ;
FELE e OUEE 30y me witha | SESIDNTG 3y raguen
ovaldy of tha AN 15 resNIcTRG 4 123 montins from
f The company  shail Pay 8 addianal inleareg| 50 doplcal
slandings i gy one ar More of the folinwmg deiguis
he loan for the relewani peEfiod -
a Colfau't n AEFTIEL & hlerwst o MEra'nnent 1o the Bani -
b hon comoliance ol 'aarme men cOnaL oy ¥
3] e TG o 5 glpyp Qiarary 5ed cae s B MEOTAIOS on |,_,E-'*hgﬂ£‘_-5.:j et
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CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

etitio AHGTI2016

Coram:
Shrt A 5. Bakehi, Membar
Or. M.K. yver, Membar

Date of Order 1 22.5.2017

In the mattar of:

Approval o 1arf lor Bongaigaon Thermal Power Station, Unlk 1 (1 x 260 MW from
14 2016 ta 31.3.2049

And in the matter of

WNTRC Ltd

HTPC Bhawan,

ore-7, BCOPE Complex,

7, Ingitutional Area, Ladhi Raad,

New Dedbl-190002 Petitioner

Yersuys

Aggam Power Distribation Cormpany Lid.,
Hijulee Bhawar, Pallan Bazar,
Guwahat!-792 001

Maghalava Emargy Corparalion Hd,
Short Roursd Rpad.

Siflong- 793 001

Departrment of Power,
Grovernment of Arunachal Pradesh,

|tanamar

Fower ard Electricily Deparment,
Governmenl of Mizoram,

Aizavwal ToE

Dhcher an Palition Ao, 439G TE015 Fege



{Fin Lakh)

2016-17 201718 201819
M Expenees under Regulation 2 '
2401 jta} E‘r??ﬂ-ﬂﬂ TT7E 752750
| additional 08/ Expansas an account
of FGD @ 10 % of O&M nomms .00 | R —
| Total OdM Expensos 675000 | 717500 762780

T18.The pelitioner 12 2lso directed to submit the year-wise actusl OSM expsnses

mcurredt for FGO system at tha fime of rumg-up of tanfl in terme of Regulaisn B of the

2014 Tl Reagukations.

Operational Norms

119. Tha opetational norms ih respect of the genaraling station claimed by tha pstionar

STE 38 Urlar
[ 209617 201748 2018-19
Targel Avallabllity %) B30 SN} 65.00
Haat Reke (kCaldiwh} 2375.29 2375.29 2375.20
Audiary Energy Cansumplion (%) 9 0004 12176 121015
| Spacihs Oif Conemmplian {mifdAh) .50 .50 0,50

120 The cparational nams claimed by the peiitioner are dscussed as pnger
Normative Annwal Flant Availabllity Facior [NAPAF)
121. Regulation 38 (A} {a) of the 2014 Tarl! Regulalions provides as under:

o) Alf Thermal genarating stations. excepd those covened undisr clabses f), feh £
& fa - 85%,

Frovided 18l in ves of the shortage of coal and wICartary OF Sssaed coal supply
on Suslained bagis expedanced by the penerating stahons, the NAFAF far FeCoVary
of fixed Charges shall be $3% B fie £ame is mEvievied.

The alove pronision shall e raviewsd based on aclusl fesdback afer 2 y&ars from
OF (ke 2314."

122 The patitionar has conadered the Target Avallabality of 83% during 201617 due to

inadaquate regular supely of quality coal and 85% during 2017-19, Tha peitioner was

Orvari Pelbon Mo 24 Fo01s Page 67
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directad 1o provide he detafds of siorage capacity of coal yard in million tones and in
rasponae, the pelitionet vide aKidawnl dated 5 92016 had sutmiflad the total sloFags
capacihy for the generatng staton i3 sano00 MT  Howevar, the petitioner has not
furnizhed any detalls justifying the shortage of coal Agncordmgly, the Tamet Avalalyliny
of 85% g baen congidered Jor the petiod from 2016-17 1o 20418-10. The petitioner is
direclad 16 submil documentary evidence in justication of shartage of coal slong with
detaale of manth wise opaning stock of coal, soal recered during the month, closing
slock of the coal for 201619 along with armLal coniracted quantty of caal 2l the tirme &
uing-up o tamff of the generaimg slation and the same will be considered in

accapdance with law.

Station Haat Rate jkCallkh)

123 Reguiation 38(CHD) of the 2014 Tarif Regulations, provides for maximum desgn
uril meat rale tkeabkwhi for calouation of Haat Rale of New Tharmal gensrating siation
achieving COD en o after 1.4.2074. Tha petiioner has claimad the Staiion Heal Fate of
2375.20 KCallkwh a6 per the 2014 Tanfi Reguiation. The pelilioner has also providad Ihe

plant characleriglics lor the ganerating slation as under.

Guarantest Dasign Gross Turbine Cyele Heat Rale [k atrkh i} 194370
Cyaranieed Bailer EMdancy (%] B5
Multiphying Faclor 1045
tam steams pressure at Wirbins inlet {150 Hgrem®) 15000
bain sheam lemperature al tuibine ket (°C) 537 .00

124 Erom Iha abave characterlstics for the generaling stations, the Gross Stalion Heat
Fala (GSHR) works aul as 2266.44 kCalkvvn, Howaver, the peliioner has considarsd
the GSHR of 2376 20 kCalkivh. The patitiorer has submitizg that as par Regulation 36

()Y of the 2014 Tani! Reguialions, foc codl-based and lignite-fired tharmal genarating

Croter a1 Pallluca b, 45405 TG Faga G



slabons having pressure rabng 150 Kofem® the masimum Tutine heat rala of 1955
kCalkWh and minimumt boiler efficiancy for sub-bluminous Indian coal of 0 BE the
maximum cdeslgn unit heat rale s 2273 kCaldafih Accordingly, the pelitioner has
restricted Ihe design heal rate to 2273 kCalkWWh as per abave regulation. Hence, the
pEUTICNET has compulad the heal rate of coal-based thermal gencrating stahons = 1.045

X Dezign Haal Rale = 1.045x2273 KCalkWh = 2375 20 kCallaih.

125 We have sxamined the mattar, It s observed thal a3 per Regulation 36 (b of the
2074 Tariif Requiabons, the minimurm boilar efficiency for sub-biluminous Indian coal is
0.85. Furlher, the petitioner i1 Form 2 of tha petiion has submited tha Quarartesd
desigh gross turbine cycle heal rate of 184370 kCallkWh. Accordingly, the design heat
rate works ol to 2260 12 KCallh. Hence, atation heat rate of the generabng station
& worked cul as 2361 82 KCalkWh |= 1,045 X Design Heat Rate = 1 045x2760.12

KCakkYh] and aNewed.

125, A3 discussed above, Ihe Slation beat rate of 2361.82 KCalkWh = allowad | this

G5

AuxHiary Energy Consumption

127 Reguladion 3G{EXal(l) of the 2014 Tarff Requiations provides Auxiligry Ensrgy
Coneumption of B.50% for coal based generating staliors of 250 MY wilh Matural Draft
cogling tower or wlthout cocling fower. [ fudhar provides that for thermal generating
stalions with inducad draft cooling towers, Ihe norms shall be further Increased by 0.5%,
Accordingly, tha Auxiliary Ensrgy Consumption 1o be considersd (& 9 00 as per the

nartns and the same ts allowed lor the pomess of Lanff computatons.

Orrider i Fofiiosr Mo a8ETIRE Fogw 55
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125, The petilionar has ¢aimed Agaliary Energy Congumplion al 900 for the period
3016-16. The pattioner has further prayed that fhe Commission may allow the increase
i Alxikary Foweer Consumption of 3 10185 during the years 2017-18 and 2018-19 for
FGD sysiem to Be metallad in 2016-17 1n exercize af the powes under Regulalon 54 of
he 2014 Tanilt Regulations. Accordingly, the petibonar has ~lasmed Auxdiary Ererdy

Consumplion a5 under

201617 201718 F0H8-19
0.0000% 12 1016% 12.4016%

126 The patitionsr has staled that Aysiliary Fower Consumplion of each unit of K8
projecl shell ncraase approximnatety by 7754 Kit¥ dua to nslaliabon of FGD 23 addilional
componenl [0 flue gas path wl result in increase of ARC of generating skaton by
approdimately 3. 1016% Quer and above nomabive Adiliary Pawer Consurnption a8
gpacified uncer the 2014 Tonfl Pegulations. The petilionsr has subrmiited relevant
documents kke calculation of Auwaliary Power Consumptian, fuaanies catiticais from
OEM. technical data of induced drafl, fan, etc, and lhe extract of the Guarantes
Declatation by their vendor Bs EHEL depicting guarartee figuras of 5L removal
efficiency of 93%. Lime Stone consumplion of 10500 kehr anel Auviliary Fower
Coneumplion 1 FGD {one unit] of 4050 KW, Als0, the petitioner has submithed the
techrucal dala of nduced drafl fan gepicling Maximum canbinuous power demand of an
10 fen at Bongagacn as 3683 kK Accordingly. the petiicnes has prayed thai the
Commissian may aitw e increase in APT of 3 10HMB%. The delaied calouladion of

additionat AFC dus 19 watallation of FE30 as subrmitted by 1ha pettione & 3s under.-

5 HNo. DeacTigdlon Unh of Maasyrameanl Value
7| Ut Gapacily TS 250
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| 5. Mo, | Dascriphion Unit of Maasurement | Value
Fowser Contumnption In FGD of gna unit fas
| per the certheate of OEN) sl wlly
| :
Maxhirum Conbnuous power gemand of
*I | beth ID Fans st Bongaigeon (23,695 KW, s e 28
Mawmurm Condinicws pawer demand of bolh
4y ID Fans &t BRECL Mabinagar [2X1.842 Y 3885
KW havng simear sized units i&. 250 MY
Additional powar consumption of 15 Fan a1
Addifional power consumplion i ons Uil of
& Bongaipann due o FGO (245) o IS4
Additlenal APC of Bongaizaan Linll tum o
| it inztallavon of FQD {5/1) el Pyl
' 8 | Honmative APC of 250 MW Units g 2.0000%
L9 [ Tetal APC of Bongaigaon Unils b 121016

130 The peltionsr has also submitied that flos gas desulfunzation (FSD system
package s being implementad by Mis BHEL Ihraugh DUCON Technalogy, USA for Ihe
T0¢ removal. Due to various unlt and comman auiliades for FGD sysiem such as
absarber racirculalion pumps, absorbar oxidallon air sompressons), abeorber oxidation
tank agitators, gypsum bleed purmps, limasiore gravimetric feedar, pulvernsar and Hhmyr
integral auxillanes, lime stone slurty pumps, vetuum pumps etc. |t has also zubmilted
Ihat Auxiliary Pawer Consumgtion for all the squipments and auxiharies related to FGD
al 100% TMCR (250 MW unit load) shall be 4050 kW as par manufactura’s document
submitted by BHEL and Ducon fod periomance fesl procedure of FGED systemn. The
palitioner has further submitted that FGD is installed as an additional sompanant in Aug
2a3 palh and it increases pressure drop of Aue gas and, in order to oyercome addilional
pressure drop of flue gag, higher capacity 1D Fan is provided at the station. It has statad
Ihat the requirernent of 1D Tan 15 taken as per manufacturers docurments, The patitinnm:
has stated Ihat maximum continueus demand ol IC fans mnslalled a1 e generating

s1atipn is high as compared 1o that of enmilar unit at Nabinagar themial POWSE Jenaratityg
Chder i Peubac o ARETE0TE g 71
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slstion due 13 inglallation of Flue Gas Dasulphurization (FGLY A thig deneraling slaton

im line wallh tha directions contained n MOEF slearance.

131. We have considered Ihe mater. The specificancn submattad by the supplisr Mis
BHEL are the guaranieed spaciicalicns an are subject to actual performancs ol FGL
a3 and when the same |5 installed. Further, as aheady discusesd earlar while allowing
addilional capitabzation due to [nsialiaton of Flue Gas Desulphurisation [FGL) systém,
jhe Commissicn in Lhe gimilar case in ordar dated 3152018 in Patiion Mo 23AMGTI0S
al Para 25 o 38 had allowed Norasss af 1% in Auxiliary Power Consumplich due to
FGED syslem installation. Aocordingly, the increass of 1.00% is allowed, alang with
limestane Corsumption of 10500 kb which iz subjedt 10 ragson al the hme of leuing-
up of larift ar Ihe emarats nonme spechiad Ly the Commussion, d any. Accordingly, &% 4
special case, the Auxinary Energy Consumption is allowed by an increase of 1% by
talaxation of Regulalion 141} in exerces of our Power 1o relax under Ragulatlon 54 of
Ihe 20114 Tanff Regulatinns, The relavation allowed as above shall net tofm a pracadenl

in huture, Accordingly, APC is allowed as under:

2016-17 718 | 201519
5.00% 10.00% | 10.00%

132.Tha pedtloner is also directed 1o aubmit tha astual Auyiliary Copsumption of e
FGED system at lra time of hang-ug of tanil in terms of Reguiation & of the 2014 Tanff

Regulations.

Specific fuel Ol Conmgurnption
133. Ragulation 35(DY2) of the 2014 Tarifl Regulalions provides secondary fuel il

sonsumption 0f 050 mUkyh jor coatbased generating stations of tha pellicner,
Car o Fahln e #8GT201E Pape 72
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Accordingly, the secondany fusl ol consumption considered by the paitioner is ac per

requlahion and is alowed

Interest on working capital

134 Sub-section (a) of ¢lause {1) of Regutation 2§ of the 2014 Tariff Regulations

provides as wader:

"2B. Interast on Worling Cagital:
(1) The working capal shafl cover

{&) Loal-basadfignite-frad Mermal gansmating slakons

(i} Cosf of eaal or lgmivle and Lmestone fovards Slack, I applicable, for 15 days for pif-
hesd generating stations and 30 days for not-pit-head iy siannns fr gensraion
CVTESROMG lo the mormathve annpal plen! avaialiily facfor or fe manmum
eaaigrmts slock storage capsciy whichever 15 Dwer;

fill Cost of coaf or figmite snd fimestone for 3 davs for gencrailon covresponting (o ihe
romnative sitdual plant evadabiiy fcor;

(il Coat of secondary fusl of for o monts I generation coresponding e the
Astnalive shnuval plard availabiity fctar, ang i case of vse oFf FMome FHan trie serOndany
sl o, cos? of fued olf sfack for (he main 2ECoNdarY fed ol

(v)Mainfanance spares @@ 20% of cperafion and maintenance evgonses gpeciled in
nuiEfgn 29,

i« Aaceivalies sguivient to e monins of capecity charges and anemgy changgs for
sahe of efeciicity Cateuiames on the rormalie annel plam zvaiabdity factor; and

(v} Cymaration avmd maitfansnce Sxpanes for one mong).

Fued Componants and Energy Chargas in working capital

135, The patitioner has clsmed cost for fum! Somponents it warking capital based on "as

recensad” GOV of coal procured and saconhdary fusl oll for the pracading three months of

January, 2015, February, 2016 and March, 2015 a9 undar:

[F Ot hmichad

| 81 No. | 201817 [ 201798 | 201549

L1

1B

Cosl of Toel for Stk for 30 days (von Al head; | 4431.86 | 453865 | 4538 &5
Cost of Coal 1or Generation for 4 days 4431.86 | ARIBES | 4538 65

gt i Paitagy Mo, 343 TR0 15 Foipt 73
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[Sl. He. = 201617 | 2017-18 | 2048-49

1 Conat af lime stare for Stock 30 daye e B 2Ea.10 [ 26810

| i Eorat of L Stone for Genaratlon ior 30 days 000 268 10 [ 26810 |
2 Cocl of Main Secondary Fuel £l lor 2 months 52 05 £3.30 6330
Limesitone

135 The petiticrker in Form 13F has considered the weighted average pncs of limeslons
x5 FAE1T/MT in January 2018 Lo March 2016 In this regard, the pedtionar was askad to
subenll the basis of gansidening such peice of Nmetione and submit documentary
evidence susch as sample bills in support of the sarme. In réspanss, the pafiicnar has
subrviled that oe per Budgelary offer of M/s Lihaya Chemicals 1o Bongalgasn
generation project, base pncs af lime stone & 2230000 per MT. IL has also submtied
the copy of tha said budpetary offer. I has submitted that CST & 2% is applcable and
tha same works cut to 24600 per MT The peltionar has considered fraight as ¥1200.00
per MT and has worked ot the telal arnound of offer s T3545 00 per MT. H has further
submilt=d thel entry tax {22% on this amounl s leviad For ¥71.00 per MT. Hence, the
petionsr has clamad the tentative price of Imestone a5 P35 7 .0 per WT in the snstant

petition.

157 The petitioner has further submikted that ihe FGD ayslem packags s bemd
implamented by ks BHEL, through DUCON technology, USA with tha S02 remavat
afficiency of 95% at & normmative spaciic lmeshane Consumption of 0.0478 kahWWh
considering the consumplion of lane stord congumption & 10500 kphr al normalne
avanabity of 83%. Accordingly, the peliionsr has claimad anergy charge based on the
landed price of coal and &l for the months of January 2016, February 2016 and March
2015. Further, the petilioner has submitisd the eslimatad landed price of hma slone {3

Rz 3517MT Including transportaiion cost.

Cuthar i Fefitfon Ain ARG TTHE Pap 74
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1.38. e have exarmmed the mater Il 15 observed thad the ralilioner has propoaed he
installation of FGE system package in 2016.17 and consumption of lmestone from
31.2.2017 onwards. Further. the petittonet has not lurrished Form-15 régarding tha
actual hmestona price for the moenth of Januaary 2016, February 2016 and March 2016, In
this regard, the Commussion in order dated 31 B 2016 an Petition Mo, 23HGT2015 wivke
1afllf datermination for Vindhyachal Super Thermal Power Station Slage-¥ (500 MW) of
MTFC Ltd. from the date of commeorcial oparation (F010.2015) to 31.2.20M0 had
considered the aghemated fanded price of lime stone @ R 1800/ T (2xcludivg taxes)
including Tranaportation Cosl. The petitionsr n this pelition has submittsd the eslimated
landed pice of lime stone 6@ R 2617/44T mechuding ransporiation cosl, which is quite
higher. Considering the faci that the Bongaigaen genaralvg stafion is in remote location
of Assam and transponalch cost could be tigher, we have eansidarad the mestone
cosl of @ Rs 2UU0MT inchadmg Transportation Cost for Bongalgeon gansraling slation
for working out the inleres! on warking capilal al this stage. Howsver, the pelitionar is
dirmetad to subsit the Form-15 ragarding the actual limestone price and submit the
defaile of actual Limestons consumption of the FGD sysiem along wilh copy of invoices

uf the limestors company at appropriale lime.

Coal

139.The izsue of “as recaived” GCY for computation of Energy charges was chalangsd
by WNTFC and other gansrating companies Ifrough the weit pedition before in the Hon'ble
High Court of Delhi, The wril petion was heard an 7.9.20H5 and Hon'Hle High Cowrt of

Dielhi had diracted thal the Commission shall decide the Mace from where the sample of

Ctler i1 Pehthon Mo, €54 T2008 Pags 5
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roal should be taken for measurement of GOV of coal on as recaived basis within 1

monlhn ¢n the request of petdioners.

140 As par he direclons of the Hon'bie High Court, the Commission vide orded dated
25 1 2016 In Patiion No. 2835772014 has decsded as under.

"S5 I view Of the abave iscussion, the @tues riersd by ihe Fon'bie High Court of
Doty are decided a8 wwrfar:

i) Thede is no basis i e inglian Sfamdards and ofer goments rElled Upon By
NTPC slcto Support thow olaim thal GOV of coal on a8 recewad dasis should o
megsirmd by {aking sampios afer the crushar Saf Up fnsilke e Jeneraling siiion, i1
tors of Raguiatian 3066} of the 2014 Tanf regoialions
{B) The samples for tng purpose of maasurernen of coal on 35 recaned Dasrs SRk
b eowecied from the leaded wagons A ihe generaling Halons sller MarRUEy OF
Wrvtrgh e Hydraulic Auger 1 acoordance with provizions of 1S #30(Fant1/.3eciar 1)
T84 hefore Mhe ool je uniDaded Whie colfeciing the samplas, the safoly of
persensd and equipmenl as discussed s omder showd be ensured  Affer
codeston of samples. the samme peparalion amd testing shell he camad ouf ki e
labaralory i accordance with e procedure prescribed it 1S 436{Partl/Sechionf)-
1954 which has heen elabocatad i the CPRY Répo to PSERC.

141. Furdher, the pellionsr hax claimed Energy Charge Rate (ECR) of ¥3.234 /kWh in

AME-1T and T3.545 KWh during in the years 201716 end 2018-1% pased on lne

weighted averags price, GGV of coal (a8 received bass) & ol procursd and burnt for the

prececing threa months,

142_11 is obesrved thal the patiioner has not placed on record the GCV of coal on “as
recayad” basis taken from (he Ipaded wagons al Ine unloading pomt, though the
patllicner was statutonly requirad Lo furnish such information wilh afect o 1.4, 2014,
In complianca with Ihe direction of Ihe FAon“ble High Court af Delhi, tha Commisgian in
its order dated 251,206 in Patlbon No, 283GT/2014 has clarified thal the sampla for
measurement of GOV of coal b “as recaived” basie shall be taken from he loaded

wagons al lhe unkading pomt eilher manually or lhrough the Hidrauli: Augur, The

Chrifr b1 Pafihart M. § 595 R0 T4 Fcre 7
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pelitiohet has nol submitted the required data regarding measuremant of GEY ol coal in
comphance wlih the diréctions contaned in the said order dated 25.1 208G, Tha presen|
petiion cannot be kepl pending W the pettloner submite the required information.
Hence, lhe Commiszion hew decided to compute the energy charges by pravisionglly
laking the GCV of coal on as "billed basis” and allvwing on adjusiment for tolal malsture

&5 per I Tormula given as urider:

ECY X (1-TM)
{1=1M}
¥vhers: GUY=Gross Calorific value of soal
TM=Tatal modzlure

M= Inherent moistuns

143 In view of the above, the cost for fuel components i working capsl have besn
remputed al 5% for the period from 2016:17 to 2018-10 and baesd o "as bited® GOV
of coal and price of coal procurad and secondary fusd oll for the peaceding thraa monihs

from January, 2016 o March, 2016 and allzwed a5 under-

—— (¥ it fakk)
St | Particutars 21617 | 204718 | 2018-10
14 Cost of coal wwards stack- W) days 0539 | 3605 3% | 360530
1B Lozt of coal lor gensrglion- 360 dave J805.208 | 360530 | 300538

_1C Coal of imestone for alock- 30 days D00 | 14280 ] 142.80
10 st of kmestons for generaton- 30 days Q0| 14280 14280

| 2 Cost of Main Sacondary Fued Oil for 2 monthe 5330 5330 51,30

144. The petiionar 15 also directed 1o submit the actual limesione price and actual

Imestone consumption of the FGD system at appiopt ale time.

Muintenance spares

145 The petitioner has chaimed maintenance spares in working capital as under:

o 3 i Lk}
267 01710 2018-19
1250.00 157850 1670.05

Chrctse ot Sl fet By, 4543 /040 14 Fapa 7
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=t CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

Pati No. 3 12044

Coram:

Shri Girgesh B. Pradhan, Chairperson
Shri A.K. Slnghal, Memher

Shri A, 5. Bakshi, Membar

Dr. M.K. Iyar, Mermber

Drate of Orcder 197 Apeil, 2047

In the matter of

Approval of tanff of Feraze Gandhi Unchahar Thermal Power Station, Stage- I (210 MyY} ior
the perod fromm 1.4.2014 1o 31,3 2010

And
n tha matier of

MTPC Lid

NTPC Bhawan,

Core-7, SCOPE Complex,

¥, Institutichal Area, Lodhi Road.

Mew Dalhi-110003 e atitionar

W

1. Uttar Pradesh Power Corparation Lig.
Shakti Bhawan. 14, Ashok Marg
Luckriow- 226001

<. Japur Vidyut Vitran Nigarn Limited,
Vidyul BEbawan, Janpath,
Jaipur- 302005

3 Ajmer Vidyut Vitran tgam Limine,
el Powar House HathiEhala,
Jaipur Rogd, Ajmar

4. Jodhpor Vidyul itran MNigam Lenited,
Mew Fower House, Indusiral Arsa, Jodhpur

S Tata Puwer Cadhi Chtribution Limidad,
Grld zub.station, Hudson Read,
Kingsway Camg, Dalki-110009

5. BSES Rajdhani Powsr Limiled,
ESES Bhawan, MNehru Plics,
MEw Dl -11001%,

7. B2EE Yamuna Power Limited.
Shakii Kiran Bullding,
Karkardooma, Delln-110G92

£ Maryana Fower Purchase Carntrs,
Shalctl BEhawan, Sector -V,
Panchkula, Haryana-134109
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Comnmsicn Nad prowdad i & Aormaive percerdags of employes cast fo Iofal DA ENOANEES
for chiferent e oF geharakag staltons wilt an wiesfion fo prowde A Celng il 22 that! o does
mar fesd 0 any ecorbilan! vicieasE o fhe D&M axpenzes resulling frospike 1 lacl¥ The
CLmmission womd Nowaver, Ake fr fevidawr e Zana considung e Macrs ssomomies vviniend
A8 fthewe morms arg also agpicable for privale gemaraling safions. fn oider fo snore ar such
MCFEARE 1 SHIPIDYES rpeises it Accoum! of pay revision i cese of camral QEnerating stalons
and prikale generaling Biabons are conaered appropriately, e CoNTTNssian 15 of e walw thar if
shalf De graimndd o caze lo sase basiz, balansing he inferest of yeneraling sfafrons arid
ConSLthers"

49, Accordingly, the prayer of the pelitioner for enhancamant of O M expenges, i any, due lo
pay revision may be examingd by he Commission, an & case to case basis, subject to the
implementation of pay revision as pat OPE guidelines and Ihe filking of an appropriate appllcaton

by the petitiorer i lus regard.

Caphal spares
U, The pettioner has not clamed capital spares oh projection basls duning the panpd 2014-19.

Accordingly, Ihe sama has nol been consideréd in this order. The claim of the peliloner, if any,
shall be canaiderad on memty, atthe lime of Iruing-up of tariff, afler prudence chack .

Qparational Homnma
21. The operational noms consldered by the palitioner in respect of tha gereralng station ara

B Urwdar
[ Targel Availabilly B30
Heal Rate [heallowh) 2454, (W)
Auxlbary power consumphon % 240
| Spacdic 0i Congumptiog {milflovh) 0,50

%2. The above operatonal norme a3 per Requlabon 36 of the 2014 Tanff Fegulations
consilened for taidf calculations by Ihe petifioner are i order. However, NAPAF of 23% shall

be raviewsd based on actual [=ecback aftar 3 years of operation.

Hormative Annual Flant AvailabiNty Factes
33. Regulation 36 (A) (&) of the 2074 Tartf Regulations provides as under:

) AR Thermal generaing siations, excapd iIMse coverad under clayses (B () (ol £{8l- £5%,

Provided thal i vew of the shorfage of coal Bnd oncerainly of asswrad coa’ SHEY Of Sirslainad
bass experienced by the gererating siations, the NAPAF for recovary of fixed charpes shalf be
3% tH e SEME 5 roviawod

finz sDove provision shel be reviewsd based on actual feedhack affer 3 years frovit 01 04 2014 7

Dy i Patltlon Mo, I7IASTe014 Poge 23l FF
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Ad, The pelitlc-ne?' kas consdered the Target avalablly of 83% dunng the penod 2014-1% The
Commission due lo shortage of damestic coal supply has relaved target svailability nom bo 83%
for firsl 2 years fram 1.4.2014 and the same shall be revieyad aller 3 yaars. Accordngly, in
lerms of tha above regulation, NAPAF of 93% 1 allowed for Ihe period 2014-15 te 201&-17 and

B5% for the pariod 2017-18 to 201M8-18.

Heat Rate (kcal/kwh)

£6. Ragulation 36C)a) of the 2014 Taf Regulations provides the Gross Stalion Heal Rae
of 2450 kCalldhh far 200 /20850 MW sels whosa COD's ware before 1.4,2000. The COD of
the germrating slation is 1.1.2007 which compmsas of ot wnit of 210 MW, Accerdingly, 1he

Heat rate of 2450 kKCalikWh considered by the petiboner s 1in order and s allowad.

Auxiliary Power Consumplion

56,  Regulation 2E(E)a) of tha 2014 Tarifl Regulations prowades Ausliary Energy Consumphon
of 8.5% for 200 MyY serles for coal based Generating stabons with Natural Dvafl cooling tower
or without cooling towar provided further that generating stabors with inducad draft cooling shall
ba lurher increased by 0.5%. The gensrabng slabon comprises of five wnits of 200 MW and
twer Units of SO0 MW gach, Accordingly, Auxiliany Energy Consumption of D.0% (8.5 + 0.5)

conaderad by tha paldionsr is in order and is alowed,

Specific Oil Consumption
57. FHegulaton 36(0)a; of the 2014 Taff Regulafions provides for secondary uel ol
coneumption of 050 miAdAY for coak-based gararaling slalion, Hence, the secondary fuel oil

consumption considerad by the patiionsr is as per nomns ard |5 alkowed,

Interest on Warkirg Capits
58, Sub-saction (a) of clause (1) of Regulaiion 28 of the 2014 Tarllf Reguibons provides as

under:

- ___ __________________________________]
v fr Patitton Ho. JTSTAHTY4 ]I Page tdof 17
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28, Intarest o Warking Caodar
(1} The working capila) shah cowver
fal Lieat baseddignite fired thermal generating statione

il Costof coad fowards sick for 15 dgys for pil-hesd genssmting stations and 30
days for non-pi-head generating station for FENSMRION eomespoNdtig I e
pomalive anaval plan! avefsbity facior of e maxit Soal shock slorage
copacity whichevas s lnwer

5} Cosf of coal for 30 tays for ganermiing Comesponding o e mymalhe arnural
plant avaigbiiy factor

itk Cost of secoadary fuet off for dvo mmanik for Qeneralitg coHTRSpONING D e
RorRative annual plant avadatilily feclar, and in caze of Ute of more Fan ons
secondery il of, ¢ost of firel off s1ock for the medn seogrdary fuel on.

n Mainfenance soes @ 20% of operalon and mainfensnce SXpENEnS
Specifiad in remation 24,

Vi Recenables equivalent fo o months of capaciy charge and aneigy charge
for sate of efectricily cafcutaled ot Hormafive pant avaidabiiy factor; amd

vil Uparalion and mainisnsnce expenses far one month.”

Fusl Components in working capital
549,  The pafitionsr has claimed cost for fuel component in working capital based on 'as fred'
GCY of coal procured and bumit for the frecading three months pf January, 2014, February
2014 and March, 2014 and Secondary fus| oil for the preceding (hree monthe of January, 2014,

February, 2014 and March, 2074, as under:

= - 201495 | 3015-16] 2048-17] 201718 | 201819
| Coat of Coul fir stoek -1 monihs 5352.63 | 336181 | 3152 63 | A35TEY | 2350 Bl
Lost of Coal for gensration -1 months | 335283 | 23681 81 | 335253 | 335263 | 4762 €3
| Cos! of Sacardery fus of - 2 manthe jogy 7198 | 7pad 70.00 TED

60, Howavar_ in tarms of [he 204d Tariff Regulabons, tha frel comparents and ECR 19 [0 ba
worked out and are o ba alowed based o the price and GCV of prirmary fus) on 'as recelved'
basia for the preceding thres morths is. January'2¢14, Fabmrery'2014 and March, 2014
respeciively. Smce, the GCV of coal on “as recaived’ baslz is ot available with the patitiocer, tha

Commisslon vide ROP of the Fevaring on 24.5.2016 directed the petiticner as under:

(gl To fumish datafe of 'ag bifed” GOV of coal price to washing of coal for the months of
January, 2074 February, 2014 and March, 20H4,

th] I caze GOV of coal on as billed” by the coat cammpany iz nol avalable, invoice of coal
SovngpaEny for e above months shall be submillad.

Ovehir i Peiitice o, 373G T2014 5 5 T Page Dttt
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it
£1 I response Lo the ROP of the hearng an 5q & 2016, the petilichar wde aftidayvil datzd
253 B 2016 had submitiad tha "as billed” GCY of washed coal has nol baen indicated Dy the coa

company m tha invoices and 15 not avalable.

B2 The Cominission while determining the tarff of vanous gencrating stathon of 1he peadTLorvaT
namaly Simhadn Slage-t (order daimd 27.6.2016 in Pafilion Ne. ATQIGTI2014), Virdkhyachal
STPS Stage-ll (order daled 5.2, 2017 i Petition Me, 327A5T/2014), Mauda Silage-l iorder dalad
1122017 in Petiion Mo, 326/3T/2014). Ramagundam Slage-l & I {order datad 24.4.2017
Patifion Mo, 2023Ti2014), Kahalgaon stagell (order daled 94 12017 In Paibon No
2E2GTI2014), Rihang STPS Stage-1ll (order dal=d §.2.2017 Ih Petiion Mo, 372GT/2014) el
for the pariod 2014-19 had allowed ivel companents and 2 manlhs of Energy Charges in warking
capital considenng the GCV of coal ah 'as bdled” basis and had alowed the adjustment formulae

lar 1otal moslure &85 Lnder

GOV X {1-TM)
(=
Where: GCW=Groes Calarific value of coal

Thi=Total momture
b= Inkarent rmolsture

B2 In the absence of GOV of coal on ‘as biled’ 3% well a5 on 'as recaived’ basis for the
preceding 3 months ia. Jamary, 2014, Fepruary, 2014 and March, 2014, tha compulation of
fuel gomponent and 2 months Energy charges in working eapital has not been considered for

Ihe penod 2014-13,

Gd. The cosl for sesondary tuel cil in working caplial have been romputed ai 3% NAPAF for
the yoar 2014-15 2015-16 and 2016-17 and at 5% NAPAF for Lhe yaar 2017-18 and 2018-13
and hazed an 3OV of secondary fuel oil and price of secondary fuel al for the precadng thres

manihs fram January 2094 10 march 2014 a5 given Below;

[F i1 3,
|_:n14-15 616 | 201617 1718 2018-18
70.95 Ti1E 0 T &M 72 7 7270

Chokir o Padiffor Ma. FTRETO0T Page Mol 71
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Energy Chafge Rate (ECR)

B5. The petbioner has claimed an #nergy chargs rate (ECR) of 262 545 Paisarkih {which
inchudee the 3 065 Paisekivh coresponding to the rate of energy charge from Secandary fuml
it bazed on the weighted averags price, GCY of coal (as fred basis] & Oil procyrsd =nd burmt
for the preceding three months. As discusasd in para 50 to para 53 abaove, the enery Chargs
rate ([ECR) comesponding to coal1s not computed by the Commission and the ensrgy charge
rate [ECR} comesponding 1o the rate of energy charge from Sacondary fusl of snly based on
operalional nomms spedied m 2014 Regulahons and on “As Bilked” GCY of sacondary fusl oil
for preceding 3 months 1.e. March to Januaty 2014, is worked out a8 given balow may be

condiderad for allowing 2 months Energy Charge comesponding to the Secondary fusl ndl in

Yorking capital.

| Descrption Lt 2014-19

_ Capacity _ WY 710
Arp55 Stabon Haat Rate Kcalkyh 2450
Aloe Energy Consutnpbon Y 8.0
Weighted average GOV ol gl [As frwd) Facalt 25490
Wesghtad aversqe phes ol gil Retl £57BE DB
Fate of energy chare sy-bus Somesponding | Pakafiyh T0EE
10 seceaidary fuel il .

Maintsnancs Spares
60. The pelilioner bas clamed maintenance spares it Ihe working capdal ac under
i 1 o

201415 2015-1% M E-1T 201718 201R-19
101488 10485, 71 174874 1221.13 1298 1%

B7. Regulstion 28{1)(a)ilv) of the 2014 Tarlff Regulstions provide for maintenance spares
20% of the O & M axpenses as speciiiad in Rogulation 29, In larme of Regulalion 2%2) of e
2014 Tarlif Regulations and in re wiih Commission's order daled B.10,2015 in Petihon Mo,
138/ET7 2014 (Sogan power plant], the maintenance sparas @@ 20% of O & M axparses sllowad

1% 25 umdar:

_ e {7 itk
(241 209816 | 201617 | 201718 [ 20181%
[ 1026.16 | 1089.16 | 1156.08 | 1227 76 | 1a03.76 |

m
Ohvetir i Petittan M. J7243 T2014 }4‘ Fage 2ol 31
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Exparcd Genenulion ol Solar prajecis from 200718 19 019.20

S5 Wy | Hame of Project Wollap. | Expacted | Expeched | Remarks
MW Generallon | Cenerallon
(Mea} (Musg)
[ = 201718 2015-19
¥ Bajok 5P Bajed. Mol 0.as {F (e ]
| GELL VY
| = | Khatkar Katan 5Py Khglar b 23 0.3 0.30
L= Kakan, Digl Masanahahar
| E Phodofmien SPY Phdpkhar, 1.00 1.50 1.50
Ll Diil Barlbimds
4 MRV Bl Ko 35.00 52.50 52.50
5 g Plagl Kherm Kb 1.00 1.50 1.50
{Ropar
g Ll Enargy Bhagear Bhmgsar 1.50 2.25 2.25
L} LIS |
¥ Econarsrdy Boparsi Bogars 1.00 1.50 1.50
KAl
8 G 5 Biwed B stas| 1.50 2,25 2.25
& Sowax Revevabies Soiar will, 1.00 1.50 1.50
Mk andipyr Badadhaie J Deptl
Mawanghaear
10 EBE Shahdra Tehsd Balschaur 1.50 225 225
/CHan, Hawanehehar
11 RSER (R o tap) 7.82 11.28 11.28
12 |adven-1 Boha, idanes 2.00 3.00 3.00
13 [Madhas-Il Bahg Manea 2.00 3.00 3.00
14 Agwrd Tehliaply -F| Taldiwa: 15.00 22.50 22.50
o altin] Tohlwpla Fazika
15 |Azure powsr | 15.00 2250 22.50
Fur|sbaBknwala
Soibbwla T
15 AU power Bl | 4.00 6.00 6.00
i kv Gakh |
| Shhwamplg WKT
17 Irtienngd| sria Switchgetrs 1.00 1.50 1.50
Rarmias Anala. ASE
B |P.L.Sura Liié Gamessala 20.00 30.00 30.00
& |Owaga Soi Sangatpura OO0 15.00 15.00
(BT
U |Enowl Bae, Manss 10.00 15.00 15.00
i Murh S Padbeslz 400 | & 6.00
=/ Fotal gngigy Mangla €l 6.00 6.00
23 |Wriwpnun arergwd Teona 2000 30.00 30.00
Pnanans Wsrgl) I
<4 | W $pun enangy.ll Bahadumur 10.00 15.00 15.00
FA3nsa,
M | Wiled ypun anEvgy-1n 200 3.00 3.00
Jaga Rarndiren
26 | TR anergy Jaathwals mirg 200 3.00 3.00
w2 e Fadilha
2T | Mavimn Sode 100 bth 1.50
Fobip by B, F et o
T S dana et 20.00 30.00 30.00
PEAdian: Enopower Mepu 2.00 3.00 3.00
| I, M B,
0 |Ezcal ches gnwrgy 20.00 | 30.00
Lahiwiurarpiy Mol h
1K Enorgy Fut LK. Lalan 1.00 1.50 1.50
Faalon, JL
Abing Pewery Lahheaz'i 2.00 o m 3.00
Acelya Mehg aies Lalpor| 4.00 6.00 6.00
Bhunga, HSP.
4 Bt Eng gy CHhing 2.00 3.00 3.00
__ |Bihchand
| LH Earth Sodar Bieshebeal pur 4.00 6.00 6.00
L Bhedssn FTA
e
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Wickea Grapn Enemgy Bidha =

4.00

6.00

6.00

37

IS5k Erargy

1.00

1.50

1.50

38

RESSH (Fonl Wi Baas

12.00

18.00

18.00

39

Pury Lo mdrpsbruchure bad
Hakamvahla, Tarad

20.00

30.00

30.00

40

Wty Caviinerial Exgrmpmrng &
FL Lid | Fai-hamr

1.00

1.50

1.50

1

lapnn o lar Punjst P, Lid,
Teona Pujarisn, Bathirda

4.00

6.00

6.00

Arrn Foasesr Inchim Ful
Lid . L pharw il MU EATSAl

24 .00

36.00

a3

bl Solpr M Khara, MRk

2500

37.50

Anue Prwsd Irdia Pyl
Ltd ,Etethespla M adsBr

4.00

6.00

dh

Mitwl Soaar, Khere Khord,
T

25.00

37.50

45

TR Ervrgy B Agre Fa Lk
Palkrala Bhatinde Pothrale
B oLt H i

1.00

1.50

a7

Sotairadnitl Enargy Inda P

L Uamiankhadatazlika

24.00

36.00

36.00

Irkar nErticrsd ] Sk bk ars Pt
Lid Fardastanurtzar

1.00

1.50

1.50

49

it S Ahalpur
Kanwivea i Ahatpear
L il | TS PG R

2400

36.00

36.00

Bl ar Sl Prraser vy e
b il et i B e S3
JrLnan i s

1.00

1.50

1.50

51

ke Salue Prewr Frvat

B ek, T e Pl s
o rofmengs

1.00

1.50

1.50

Ly

Pumribia et Hedresirpes
Uid BazahBaihinds
EazakBathirmda

3.00

450

4.50

K|

blagriicant Poenir private
Lorrarhesch, i P FoklTes-

1.00

1.50

1.50

WTYAAH Solar Fivag
Ltd. Epzeh Balhweda
BaakEphinds

2.00

- 3.00

3.00

Chadpkask Fosar PA L
Charga o e e (Aot Sl
RogHop Syshere Pol LW
(TR P TEN T bl

15.00

22.50

22.50

Ghdakash Fosme P, Lid
Change of name (Aome salal
Blooftop Spstarms Pul

it (A2 2 EAAS
Bilgand b et an iR

15.00

2250

22.50

&7

Wiy Brmnuy Errgy
Irfrastr uclone & Fomeed LId.
Mirpur Kalan (MENEE|

15.00

22.50

il

=

s Bhany Enspagry [idusled
[evedopureerd LLD Bipuf Kalan
(hdanzs)

Seialte Ua Pul Uil Mukat=ar |

15.00

22.50

37.50

gy Conlrackss & ConadlEr
B, L. i vy s PR BN e

-1

Fatan SHar Ensnipes P,
Lid. Wil Palhwals, Dol
Halhindm

4.50

450

-

Aare Poeeesr Indla Prevata

Larribed 2 WT¥H
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* | Tiona Pyaria

B Azum Renewabis Energy P 1.25 1.8 188
LIA, 2ighpur
| 5 |Agure Rancwabk Energy Fuy 1.304 196 196
Lid., Fedehoarh Samb i
(] Arie Ry e Ensgy Ful. 0.63 0.95 0.95
Lid , kmnsa
BE  |Azure Rarenesble Enargy P 1.26 1.89 1.89
LK. Sargrur Sanghr
BY  Arute Rencwabie Enargy Pyl 0.599 0.80 0.90
= Lid, Khare Khara;
58 |Azure Ranewstk Encrgy P 0.55 0.83 0.83
LK., Fadehparh Sanib
B9 Arune Renowobie Enegy Pyl 1.597 240 240
Lig vil-Clwipk, Mannda, Rppar
70 |Azute Perenabey Enesgs Pt | 0762 114 114
Lid.. FEAME Netw Wi
angd Grajr Markel Ludhaang
71 [5ECI 30 4500 45.00 )
T2 |Prayalre Dwalopers Vil 50 75.00 75.00 i
Sarclphgart, Baun da F-1 |
73 |dpundent Enmrgy, WIII. Cabirng | 1 1.50 1.50
i Chand Tadecan
M Prayadea Cavalyners B2 50 75.00 75.00
75 M9 AT Power PR Pur 25 37.50 37.50 |
Ll . | P-1| Bahatrhhem
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Punjab State Power Corporation Limited

BALANCE SHEET AS AT 31st MARCH, 2016

i Particulars Note No,| Asat3istMarch, | Asat31st March,
$34 NG 2016 2015
' K {Amountin ¥) (Amount in )
I, EQUITY AND LIABILITIES
[A)|{Shareholders’ funds
(a) Share capital 2 60,81,47,42,590 60,81,47,42,590
(b) Reserves and surplus 3 70,50,13,06,493 86,16,70,55,872
(B)|Share application money pending allotment 4 - -
(C)|Non-current liabilities
{a) Long-term borrowings 5 1,88,17,60,08,238 1,71,90,50,50,763
(b) Other long-term liabilities 6 53,53,73,88,564 52,49,31,25,483
(¢) Long term provisions 7 = E
(D) |Current liabilities
(a) Shart-term borrowings _ 8 4,25,00,00,000 11,35,00,00,000
(b) Trade payables 9 27,44,08,39,236 20,94,20,79,479
(c) Other current liabilities 10 80,42,31,52,259 52,64,38,88,539
(d) Short-term provisions 11 6,84,77,65,684 6,12,75,42,534
TOTAL 4,91,99,13,03,074 4,62,44,34,85,260
Il. ASSETS
(A)[Non-current assets
(a) Fixed assets
(I) Tangible assets 12 3,37,48,53,31,189 3,28,18,39,95,143
(Il) Intangible assets 12(b) 38,60,29,454 34,79,16,357
(1ii) Capital work-in-progress 12(c) 41,17,38,18,548 43,15,84,56,242
(b) Non-current investments 13(a) 11,08,940 10,00,000
(d) Long-term loans and advances 14 8,48,43,96,628 9,27,12,36,949
(e) Other non-current assets
Other non currant assets 15 17,89,46,55,078 13,34,17,50,986
Trade Recelvalbas 17 5,86,07,01,394 4,76,40,95,400
(B)[Current assets
(a) Current investments 13(b) - 29,47,876
{b) Inventories 16 9,20,55,54,986 7.,62,39,26,783
(c) Trade recelvables 17 21,49,23,86,611 17,41,42,60,039
(d) Cash and cash equivalents 18 4,42,50,77,997 4,41,10,15,205
(e) Short-term loans and advances 19. 1,24,70,12,267 1,70,27,06,231
(f) Other current assets 20 44,33,12,29, 982 32,22,01,77,049
TOTAL 4,91,95,13,03,074 4,62,44,34,85,260
Note no. 1 relates to Significant Accountlng Policies,
The accompanying notes form an lntegral part of the Standalone Financial Statements. |
For and on behalf of the Board of D/lnc!m b
ey o - f’}w MJ \ ,‘J
K.D.Chaudhri—— 4 S. m/ latinder Goyal Jasl Smgp
Chairman-cum-Managing Director \"Dlrec@ﬂnance Chief Financial Officer Eomgany Secretary
DIN! 63))454S IYN! coiSYce)
Signed in terms of our report of even date
..g',h.“ For Jain & Associates
/ 1;}""’{\)3{;?\. Chartered Accountants
J f( i i) Firm Reg. No Q1361N
R ) \
SR ' :.- ‘- C
P abala, \ Nt [s. C. Pn(k]
Place: St g o Partner
Dated; 2-3~0L-2s] 7
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AB STA WE ON ITED
Statement of Profit and Loss for the year 01-04-15 to 31-3-16
(Amount in ?)
sr. I Particulars Note Current Year Previous Year
NO. ; No. 2015-16 2014-15
| _|{Income : -
Revenue from Sale of Power 21 1,78,08,46,89,827 1,67,47,54,01,945
“arllf compensation from State Govt. 21.2 57,60,70,00,000 58,74,83,75,918
Other Income 22 4,98,83,88,264 11,06,53,590,317
Total Income 2,40,68,00,78,091 2,37,29,07,68,180
Il |Expenditure
Purchase of Power 23 1,40,10,12,19,727 1,23,84,25, 46,076
Genaration of Power 24 28,08,36,85,523 32,46,76,22,698
Repair and Maintenance 25 3,64,34,97,076 3,86,93,94,766
Employee's Cost 26 45,15,47,42,749 42,26,22,81,881
| |Atministration & General Expenses 27 2,07,38,74,050 1,83,84,24 991
Depreciation 28 10,47,24,82,892 9,31,65,57,851
Other Debits 29 36,07.35,273 47,92,22,604
Total Expenditure 2,29,53,02,41,290 2,14,07,60,50,867
Less: Other Expenses Capitalised 30 1,46,23,89,170 1,65,59,63,122
Net Expenditure 2,28,46,78,52,120 2,12,42,00,87,745
Wl_|Interest and Finance Charges _ 31 32,63,29,58,911 28,00,99,37,830
Less Captialised 3,82,69,16,332 3,77,16,54,456
Net Interest charged to revenue 28,80,60,42,579 24,23,82,83,374
IV_|Net Priar Period (Income)/Expensas 32 35,47,13,668 -1,02,66,91,478
V_|NetTotal Expenditure 2,57,62,86,08,.367 |  2,35,63,16,79,641
VI |Profit (+)/ Loss (-) before exceptional and extra ordinary items
and tax (Il - V) (15,94.85.30,276) 1,65,90,88,539
Vil [Excaptional Items - =
Vil [Profit (+)/ Loss (-) before extra ordinary items and tax (V - Vi) (16,94,85,30,276) 1,65,90,88,539
IX_|Extra ardinary itams = =
X _[Profit (+)/ Loss (-) before tax (Vi - vill) (16,94,85,30,276) 1,65,90,88,538
Xl |Tax Expense
3) Currant tax (Incame Tax) - =
b) Defarred tax . =
Xl [Profit (+)/ Loss {-) from contlnLh‘_oEnﬂons (IX - X) [16,94,85,30,275) 1,65,90,88,539
XUl [Prafit (+)/ Loss {-) from dkmnﬂ%mﬂons (before tax) - -
XIV |Tax expense of dlsconunmpenthm = =
XV _|Profit (+)/ Loss (-) from dimnunlﬂjupmuom (after tax) - -
XV1 |Profit (+)/ Loss (-) for the period (X1+X1V) (16,94,85,30,276) 1,65,50,88,539
xvii|Earnings per equity share: . -
13) Dinie (2.79) 0.27
|12) Diluted (2.29) 037
The accompanying notes form an integral part of the Standalone Financial Statements, i

Forand on behalf of the Board of Directors

C —

K.D.Chaudhri :

(lmirmnn-cum-Managlng Director
OINY &3 ))ys8S5

. Di ' r/Finance

OIN! 00)S G440)

ol

Jatinder Goyal
Chief Financlal Officar

/
Si
Company Secretary

e TSI

Place; Pafﬂh

Dated: 23 -02r221")

Signed in terms of our report of even date
For Jain & Associstes

Chartered Accountants
Firm Reg, N 001361N

e

Partner

Membership No. 010194




8 POWER CORPORATION LIMITED
Cash flow statement for the period ending 31-03-16 in respect of PSPCL

Sr. No|Particulars For the Year 2015-16 For the Year 2014-15 ‘
Amountin ¢ Amountin®
A} _|Net profit as per Profit and Lass Account (16,94,85,30,276) 1.65,90,88,533
8) |Additions 5
! _ILess: Gain on Sale of Assals (64,700) {18.272)
Less: intarea! on Slalf Loans & Advances (26,02 920) (25,54 397))
2 |Add’ Loss on sale of Assels 40,000 1.27.689
Add: Interost & Firance Charges Debiled o PAL except
3__|payable lo consumers 26.80,66,46,223 22570759478
Sub Total 8 26,69,40,18,803 22,56,83,14 508
e—— et
Net profit before Tax and EXL. ord. liams wm 24,22,74,03,047
S Hsments 10.89 9.41,51,65,453
1 |Deprucation _10.99.52.32 065 z 408,
2 |Interest on FD & other Investmant (15,88,28.414) {25.87,72.480
g Provision for bad and doubtful debls 20,38,35.354 35,10,97,627
4 fot loss on Investmants - {3,83.024
Sub Total C 11,04,02,39,066 9,50,71,11,586
ow from Operating activities before working
D) leapital changes 20,98,57,27,293 33,73,45,14,633
E) _|Changes of working capital
1 __llincrease)Decrease in Loan and Adv. 45,56,93 684 35,81,20,484
2 |(Increase) decranss in invantory (1,58 2.38,00
3 _ |{Increase)/Decrease in Deblor (5,37 ,85,88,960 4,50.44,28 222
4 __llincrease) decraase in other Non-current assats (16,65,39,57. 1 87,64,
5 _|Increase/(Decreasa) In Secunity from Consumers 3,34,45,60,358 2,79,16,40 254
8__|Incroase/{Docreass) n short term prov 20,12.70,223 30,31,33,575
7 __|Increasa/(Decreass) in other cumrent liab 1&74!31 A71 4,54,13.23 435
8 lIncrease/(Docrease) in Trade Payablas __6,49,88,59.757 1,71,09.63,500
Sub Total D (11,82,03 45,415) (15,65,80,55,061)
F) _|Net cash flows from operating activities 9,16,53,80,978 18,07,64,53,572
G) [Cush Nlows form activities
1__|Increase in Fixed Assatls .53,18,54,851) (1847 45 52 008
2__IWotk in Progress{WiF) 2,18,19.35 816 (3.50,07,01.81
3 lincressas In Investment 10,02.08,973 2.13,81,34,305
4__|Increasae in Long ferm Loons & Advances 78,68,40,321 1.17.78,48.068
5__|Interest on FD & other Investmant 15,8828 414 25,87,72 480
U linieres! on Stafl Loans & Advances 26,02,820 25,54,397
Net cash used In Investing activitles (17,30,15,40,207) (19,39,79,44 284)
H) _|Cash flows from financing activities
| _|Procands from Share Capdal - -
2 |Incroasel{Docreaso) in Short Term Borrowings (7,10.00,00,000 9,10,00,00,000
3__|Nelincreass in Long ferm borrowings ‘4_2,’5—37-,‘%7:24 1221 8577450
| 4 linlerest & Financs Charges paid (28,89 65 ,48,223) (22,57,07 58,478
3__|Consumer Contribution 1.28,27.80.897 2.67,2522 547
8 [Nalincreass in GPE (2,30,02,97.277) (84.79,67 619)
7__|Short Term Provisions relating to borowings 51,89 52 837 42,67,60,830
Not cash flow from financing activitles 8,24,75,90,058 99,91,33,830
I)_| Netincrease in cash and Bank balance 11,1430 829 (32,23,50,882)
J) _|Cash and Bank Balance In the bnﬁnnln! of the period 2,34,24,05,583 2,66,47,56,465
K) |Cash and Bank balance at the end of the period 2,45,38,26,412 2,34,24,05 583
Previous year's tigures have been fe-arranged/ re-grouped, where ever Necessary, to make them comparable with cﬁment year,
tigures.
The accampanying notes form an Integral part of the Standalone Financial Statements, /
For and an behalf of the Board of ors
K.D.Chaudhri * . L > .C. Jatinder Goyal Singh |
Chalnnan-cum-Manallng Director ‘Director/Finance Chief Financial Officer Company Secretary
DIn: o3 )1yseS DINt coISY4s)
Signed In terms of our report of even date
For lain & Assoclates
Chartered Accountants
Firm Reg. N 001361N
| 5.\ |-
Podiala, [5. C. Pathak)
Place: 27 e Partner
Dated: <3 ~02—20l" Membership No. 010184
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Note no. 1 - SIGNIFICANT ACCOUNTING POLICIES

Government of Punjab vide Notification dated 24.12.2012 amended the Transfer Scheme-
2010 and vested the following Assets & Liabilities in the Company as on 16.4.2010

Liabilities Z in crore Assets 2 in crore
FINANCED BY e B
STL/MTL 7,057.45 | Fixed Assats 37,638.21
Payment due on 3.13 | Less: Accumulated Depreciation 7,795.57
Capital Liabilities
Capital Liabilities 6,142.56 | Net Fixed Assets 29,842.64
Equity 6,081.43 | Capital WIP 1,867.87
Liability for RBI Bonds 1,090.47 | Assets not in use 89.23
GPF & NPS Liability 1,764.30 | Deferred costs 7.75
Reserve 8,772.66 | Intangible Assets 7.00

Investments ! 328.34
Total current Assets (A) 3,471.24
Security Deposit from consumers 1,501.32
Other Current Liabilities 3,200.75
Total Current Liabilities (B) 4,702.07
Net Current Assets (A-B) (1,230.83)
TOTAL 30,912.00 TOTAL 30,912.00
1. GENERAL
a) The accounts of the company are being prepared on accrual basis under historical

cost convention, on accounting principles of going concern and in accordance with
the provisions of the Companies Act, 2013.

b) Accounting policies not specifically referred to are consistent and in accordance with
generally accepted accounting principles and commercial practices.

2. Fixed Assets & and Capital Work in Progress(CWIP)

a. The fixed assets are stated at historical cost less accumulated depreciation.
' Intangible assets are stated at their cost of acquisition less accumulated amortization.
[ The fixed Assets have been taken at the transfer price in respect of the assets

transferred by the State Govt. vide Notification dated 16.04.2010 (Transfer Scheme
2010) as amended on 24.12.2012.

d. The amount received till date or to be received in future on daceount of consumer’s
contributions, grants and subsidies towards cost of assets be treated as deferred
income, accounted for as reserve, in the first instance and apportioned to P&L @ 5%
of the balances outstanding under consumer’s contributions, grants & subsidies
towards cost of assets at the end with effect from 1-4-13,

PUNJAB STATE POWER CORPORATION LIMITED -4-




b)
c)

d)

f)

PUNJAB STATE POWER CORPORATION LIMITED -5-

All Costs of assets attributable to acquisition/construction of fixed assets till
commissioning, are capitalized except borrowing costs which are capitalized on the
basis of weighted average formula as under:-

A) Average of total opening and closing balance of CWIP.

B) Average of opening and closing outstanding loans for capital works.

C) Interest paid and provided for the year on loans for capital works.

D) Capitalization of borrowing cost = C X A/B

Borrowing Costs on projects held-in-abeyance such as SYL are not capitalized and
charged to revenue.

The expenditure on capital work in progress is transferred to appropriate assets at
the time of commissioning of project/ work during that year. In case of abandoned
project, the same is expensed in the year In which it is decided to abandon such
project.

Fixed Assets created on land (not belonging to corporation) are included under Fixed
Assets,

Expenditure on renovation and Modernization of fixed assat resulting in increased
life and/or efficiency of an existing asset, is added to the cost of related asset.

In the case of assets put to use, where final settlement of bills with contractor Is yet
to be effected, capitalization is done up to the claim accepted by Corporation as per
the term of the contract.

In respect of supply cum-erection contracts, the value of supplies received at site and
accepted is treated as Capital work-in-progress.

Claims for price variation/exchange rate variation in case of contracts are accounted
for on acceptance of claims.

Depreciation
Depreciation on the fixed assets of PSPCL w.e.f, 01.04.2014 has been formulated

which is as under:-

The value base for the purpose of depreciation shall be the historical cost of the
assets that is actual expenses,

Provided that land (under full title) is not a depreciable asset and its cost shall be
excluded from the capital cost while computing depreciation;

Treatment of consumer contributions/Capital subsidies/Govt. grants shall be as
per policy already mentioned at Sr. no. 2 (d) above.

The historical cost of the asset shall include additional capitalisation,

The historical cost shall include foreign currency funding converted to equivalent
rupees at the exchange rate prevalent on the date when foreign currency was
actually availed but not later than the date of commercial operation.

Depreciation shall be chargeable from the first year of operation. In case of
operation of the asset for part of the year, depreciation shall be charged on pro-
rata basis,




g) Depreciation shall be calculated annually as per straight-line method over the
useful life of the asset at the rates prescribed below (based on the rates specified
by the Central Electricity Regulatory Commission).

Provided that the total depreciation during the life of the asset shall not exceed
90% of the original cost.

Account Description Rate
Code
10.101 | Land owned under full title 0
10.102 | Land held under lease 3.34
10.201 | Building containing thermo-electric plant 3.34
10.202 | Buildings containing hydro elea@neraﬂlgp_hnt 3.34
10.203 | Bldg. containing diesel 3.34

Buildings containing Transmission installations above
10.206 | 66KVA 3.34
Buildings containing Transmission installations below

10.207 | 66 KVA 3.34
10.208 | Buildings containing Distribution installations. 3.39
10.211 | Office bulldlnjL 3.34
10.222 | Residential colony for staff. 3.34
10.234 | Temporary buildings. 100
10.244 | Workshop bull% 3.34
10.245 | Other buildings. 3.34
10.301 | Diversion tunnels, channels & siphons 5.28
10.302 | Dams up stream and down structure etc. 5.28
10.303 | Outlet works 5.28
10.304 | Spillways 5.28
10.305 | Hydro channels-Earth work-Lining 5.28
10.306 | Cross drainage works 5.28
10.307 | Head regulators 5.28
10,308 Crossﬁﬂlators & escape channels 5.28
10.309 | Bridges & culverts 5.28
10.310 | Misc. Works 5.28
10.321 | Reservoir, forebay & intake 5.28
10.322 | Ducts & penstock 5.28
10.323 | Bypass channels & its works 5.28
10.324 | Tail race channel 5.28

PUNJAB STATE POWER CORPORATION LIMITED -6-




10.325 | Misc. Works 5.28
10.330 cooling water systems 5.28
10.331 Cooling Towers 5.28
10.335 | Swest water arrangement 5.28
10.340 | Plant & pipelines for water supply 5.28
10.342 | Drainage & sewerage - residential colony 5.28
10.401 | Pucca roads. 3.34
10.402 | Kutcha roads. 3.34
10.412 | Railways sidings. 3.34
10.501 | Turbine generator etc. 5.28
10.502 | Plant foundations for steam power plant 5.28
10.503 | Boiler plant & equipment 5.28
10.504 | Locomotives 5.28
10.505 [ Coal handling Equipments 5.28
10.506 | Oil storage equipment 5.28
10.507 | Ash handling plant & equipment 5.28
10.508 | Water treatment plant 5.28
10.509 | Instrumentation & Controls 5.28
10.510 | Station piping 5.28
10.531 | Hydel power generating plant 5.28
10.532 | Plant foundation for Hydel power 5.28
10.535 | Augxiliaries in hydel power plant 5.28
10.540 | Transformers for repairs 5.28
10.541 | Transformers and equipments etc. above 100 KVA 5.28
10.542 | T/Fs and equipments etc. other than above 100 KVA 5.28
10.551 | Material handling equipment 5.28
10.552 | Material handling equipment- cement mixers 5.28
10.553 | Material handling equip. — Cranes 5.28
10.555 | Material handling equipment-others 5.28
10.561 | Switchgear including cable connections. 5.28
10.563 | Batteries including charging equipment 5.28
10.565 | Fabrication /workshop plant &equipments 5.28
10.567 | Lightening arrestors 5.28
Communication equiprpent:ﬂadio and high frequency
10.571 | carrier system 6.33

PUNJAB STATE POWER CORPORATION LIMITED -7-
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Communication equipment: telephone lines and
10.572 | telephones 633
10.574 | Static machine tools & equipment 5.28
10.576 | Air conditionering plant-static 5.28
10.577 | Air conditioning plant- portable 9.50
10.580 | Refrigerators and water coolers, 5.28
10.581 | Meter testing laboratory tools & equipment 5.28
10.582 | Equipment in hospitals/clinics 5.28
10.583 | Tools & tackles. 5.28
10.584 | Fire Fighting Equipment 5.28
10.585 | Hydrogen gas gen. Plant 5.28
10.586 | Surveying , drawing instruments 5.28
10.599 | Other Misc. equipments 5.28
10.601 | Overhead lines (towers, poles etc.) at nominal voltage 5.28

Overhead lines(towers, poles, fixtures, overhead
10.602 conductors anc.l devices), !lnes on fabricated steel 5.28

supportsoperating at nominal voltage higher than

13.2 KV but not exceeding 66 KV
10.603 | Overhead lines on reinforced support 5.28
10.604 | Overhead lines on treated wood supports 5.28
10.611 | Underground cables including joint boxes 5.28
10.612 | Underground cables - duct system. 5.28
10.621 | Service connections DS and CS 5.28
10.622 | Service connections- Industrial. 5.28
10.623 | Service connections ~Tubewell 5.28
10,631 Metemggqulpmens. 5.28
10.641 | Street lighting and signal system. 5.28
10.685 | Miscellaneous equipments. 5.28
10.710 | Trucks,Tempos trekkers etc. 9.50
10.720 | Buses including mini buses 9.50
10.730 | Jeeps amd motor cars. 9.50
10.740 | Other vehicles. 9.50
10.801 | Furniture and fixtures office. 6.33
10.802 | Furniture and fixture Rest/Guest houses etc, 6.33
10.901 | Calculators 6.33
10.902 | Type writers and duplicating machines 6.33

PUNJAB STATE POWER CORPORATION LIMITED -8-




1)
2)

3)
4)

.b)

c)

d)

f)

i)
)

PUNIJAB STATE POWER CORPORATION LIMITED -9-

10.903 | Cash | registers machines 6.33 i
10.904 | Computers-end user including software 15
10.904 | Computers-Server 15
10.905 | Security equipment (weapons) 6.33

Inventories Valuation

Inventory other than scrap is valued at cost.

Cost is determined on Weighted Average method. Cost includes Purchase Price, VAT,
Excise and Freight. However, all other material related expenses are charged to
Revenue.

Scrap is valued at standard rate fixed by the Company.

Stores issued for Capital Works/Operation and Maintenance works but lying unused
at site, at the year-end, are valued at engineering estimates and taken in stock.

Revenue Recognition

Revenue from sale of power is accounted for on accrual basis. Revenue Includes
Income on energy supplied and billed. Provision for unbilled revenues, is made on
pro-rata basis. Earning from sale of electricity does not include state |evies.
Government Subsidy for free supply to Agricultural and Scheduled Cast /Below
Poverty Line Domestic consumers is accounted for on the accrual basis as per actual
consumption.

All Expenses are accounted for on accrual basis except T.A, LTC, Medical
reimbursement, Arrear of Pay, D.A. and Administrative & General Charges like
telephone rents etc. which are reflected in account during the period these are
actually incurred/paid. No liability on account of DA/ADA is created. It is accounted
for on cash basis i.e. in the year in which it is paid.

Material known liabilities are provided for on the basis of avallable
information/estimates.

All items of prior period expenses/incomes, non-recurring and extra-ordinary
expenses / incomes, are disclosed separately.

Bills raised for theft of energy, whether on consumers or outsidars are recognizad in
full as soon as assessment order is received from the competant authority, Payment
made by the consumer under protest is treated as part payment against the bill
raised.

Interest on investment is accounted for on accrual basis,

Other income is recognized on accrual basis except when ultimate realization of such
income Is uncertain.

Liquidated damages/warranty claims and interest on advances to suppliers are
accounted for on actual receipt basis.

Sale of scrap is accounted for as and when realized.




60

b)
c)
d)
e)
f)

g

h)

10
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Transactions in foreign currency: x
The Foreign Exchange Transactions, if any, are to be dealt with as per Accounting
Standard 11 titled “Effects of Changes in Foreign Exchange Rate”,

Provisions
Provision for Bad & doubtful Debts is made at the rate of 4% in General i.e. Debtors
for sale of power within state and an amount equal to 75 % of PDCOs.

Contingent Liabilities.
Provisions involving substantial degree of estimation in measurement are recognized

when there is a present obligation as a result of past events and it is probable that
there will be an outflow of resources. Contingent liabilities are not recognized but are
disclosed in the Notes. Contingent assets are neither recognized nor disclosed in the
financial statements.

Miscellaneous

Expenses on training and recruitment, research and development are charged to
revenue in the respective head of accounts in the year in which these are incurred.
Cost of raising finance other than Capital Assets is charged to revenue in the year in
which these are incurred.

Income from Surcharge levied on consumers for delayed payment on energy bills is
accounted for on actual realization basis.

Interest income accrued on Staff Loans & Advances is provided on accrual basis.
However, interest is recovered after recovery of principal amount.

In the case of mixed locations where both O&M and Capital works are carried out,
expenses are allocated on percentage basis to capital as well as revenue.

The cost of new meter used to replace the damaged meter is charged to revenue and
the cost of damaged meter and Its accumulated depreciation is not withdrawn.

All pensionary charges/ pensionary benefits of regular employees, whether in
construction Division or DS/Construction-cum-O&M Divisions, are charged to
revenue.

Banking of Power from/ to other Power Utilities is netted off from the cost of Power.

Terminal benefits

As per the amendment issued in Transfer Scheme-2010, vide Notification dated
24.12.2012, the terminal benefits in respect of personnel of erstwhile PSEB are to be
shared between PSPCL & PSTCL in the ratio of 88.64% & 11.36% respectively for the
year 2010-11 onwards. These benefits are to be accounted for on actual payment

basis from 2010-11 to 2013-14 and thereafter progressive funding based on actuarial
valuation over a period of 15 years,

Q)




11,

a)

b)

c)

Taxes on Income

Current tax is determined as the amount payable in respect of taxable Income of the
year.

Deferred tax for the year is recognized on timing; being the difference betwesn
taxable income and accounting income that originate in one period and are capable
of reversal in one or more subsequent periods.

Deferred tax assets and liabilities are measured using the tax rates and laws that have
been enacted orsubstantially enacted by the Balance Sheet date.

Deferred tax assets are recognized and carried forward only if there s
reasonable and virtual certainty of its realization.

12.

14,

16.

PUNJAB STATE POWER CORPORATION LIMITED -] |-

Investments

Long term investments are carried at cost, less provision for diminution other than
temporary, if any, in the value of such investments.

Misc. Expenditure

Expenditure incurred on identification, survey & feasibility study of project, before
project is considered for sanction or rejection, is accounted for under separate head
and shown under Deferred Cost. As & when, the decision of competent authority Is
received, expenditure is adjusted accordingly by transferring expenditure to work
concerned if accepted or written off to Profit &Loss Account in case of rejection.

Prior period adjustments.

All identifiable/decided items of income and expenditure pertaining to prior period
which were not provided in earlier years are accounted for through "Prior Period
Adjustment Account”. The company generally follows the provisions of Accounting
Standard -5 {Net Profit or Loss for the period, Prior Period Items & Changes in
Accounting Policies) by separately showing prior period items in Net Profit/Loss for
the period through "Prior Period Adjustment Account".

Proper Disclosure has also given where accounting policy has been changed.

Cash Flow Statement Is prepared on the basis of Indirect Method to the extent
possible as prescribe ccounting Standard-3 (Cash Flow Statement)




PUNIAB STATE POWER CORPORATION LIMITED

NOTE NO.-2
SHARE CAPITAL (Amount in T)
| Account [Particulars As at 31st March, | Asat31st March,
Cade 2016 2015
(a) Authorlsed
2,000 Crore (2000 crore) Equity shares of Rs. 10/- each 2,00,00,00,00,000 ] 2,00,00,00,00,000
54.502{(b) Issued

6081474259 (6081474259) Equity shares of Rs. 10/- each 60,81,47,42,590 60,81,47,42,590
{c) Issued Subscribed and fully Paid up
6081474259 (6081474259) Equity shares of Rs. 10/- each 60,81,47,42,590 60,81,47,42,590
Total 60,81,47,42,590 60,81,47,42,590

Note: 2.1 The Paid Up Share Capital Includes 6081474259 equity shares of Rs. 10/- each fully paid up alloted to Government
ol Punjub pursuant to Financial Restructuring Plan towards consideration other than cash.
Whole of the Share capital of the Company is held by Government of Punjab and the below mentioned officers
nominated by Government of Punjab to hold shares on its behalf as on 31-3-16:

2.2

Sr. No. |Name Class of Share | No.of Share Holding Eefcantsgn ol Stisre
Holding
Sarv Sh./S.
1 Governor of Punjab Equity Shares 6,08,14,24,259 99.9992
al Sarvesh Kaushal, IAS Equity Shares 5,000 0.0001
3 0. P. Reddy, I1AS Equity Shares 5,000 0.0001
U A, Venu Prasad, IAS Equity Shares 5,000 0.0001
5 Arun Sekri, 1AS Equity Shares 5.000 0.0001
[5) Jaspal Singh, IAS Equity Shares 5,000 0.0001
7 Anurag Verma, IAS Equity Shares 5,000 0.0001
8 U.K. Panda Equity Shares 10,000 0.0002
9 Karan Deep Chaudhri Equity Shares 5,000 0.0001
10 Subash Chand Arora Equity Shares 5,000 0.0001
TOTAL 6,08,14,74,259 100.0000
2.3 Reconclliation of Shares
As at 01-4-2015 6,08,14,74,259
Alloted during the year -
As at 31-3-16 6,08,14,74,259

-]2-




PUNJAB STATE POWER CORPORATION LIMITED
—— = En LURFORATION LIMITED

NOTE NO. - 3 -
RESERVES AND SURPLUS (Amount in T)
Account |Particulars As at 31st March, As at 315t March,
Code 2016 2015
56.2|Capital Reserve
Openlng Balance 87,50,73,52,600 87,50,73,52,600
Addition/ adjustment - -
Deduction - -
Closing Balance 87,50,73,52,600 87,50,73,52,600
GH-55(ii) Consumer Contribution, grants & subsidies
Opening Balance 13,17,48,27,795 10,65,07,59,397
Addition (Net) 2,04,18,34,392 3,24,82,40,733
Deduction (Transferred to Other Income - Note 22) 82,24,08,610 72,41,72,335
Closing Balance 14,39,42,53,577 13,17,48,27,785
Total Capital Reserve Including contribution, grants
and subsidies 1,01,90,16,06,177 | 1,00,68,21,80,395
Other Reserves
56.3 & 56.6(I) Material cost variance & other reserve
Opening Balance 29,42,19,849 14,57,65,700
Addition 21,54,97,701 22,10,60,524
Deduction 15,17,94,004 7.26,06,375
Closing Balance 35,79,23,546 29,42,19,849
56.1iii) General Reserve
Opening Balance 20,11,50,536 20,11,50,536
Addition/ adjustment = -
Deduction 3,48,582 -
Closing Balance 20,08,01,954 20,11,50,536
38.1|Surplus
Opening Balance (15,01,04,94,908)] (16,66,95,83,447)
Addition, if Profit (PSPCL) - 1,65,90,88,539
Deduction, if Loss (PSPCL) (16,94,85,30,276) -
Closing Balance (31,95,90,25,184)|  (15,01,04,94,508)
56.1& 38.1|Total Other Reserve (31,40,02,99,684) (14,51,51,24,523)
Total Reserve & Surplus - PSPCL 70,50,13,06,493 86,16,70,55,872

NOTE NO.-3.1

The Company has not provided any contingency reserve during the current financial year.

NOTE NO.- 3.2

Rs. 3,48,582/- was wrangly credited to account code 56.1 "General Reserve" Instead of account code 56.6
"Other Reserves” during the year 2010-11 which was corrected during FY 2015-16,

NOTE NO.-4
SHARE APPLICATION MONEY PENDING ALLOTTMENT
Account|Particulars
Code
54.8|Share application money pending allottment

As at 315t March,
2015

As at 31st March,
2016

Total == S S

-13-




Note 5 - LONG TERM BORROWINGS

(Amount in Rs.)

Particulars Annexure - AS ON AS ON

‘A' 31" MARCH,2016 | 31" MARCH,2015
SECURED LONG TERM BORROWINGS
Laan from PFC (1a) 4,11,53,59,532 3.84,60,42,809
Loan from REC (1b) 31,71,51,72,560 47,06,13,96,629
TOTAL (A) 35,83,05,32,092 50,90,74,39,438
(UNSECURED LONG TERM BORROWINGS : ‘
BONDS
Non- SLR Bonds (2) 3,31,60,00,000 3,40,00,00,000
Long & Medium Term Loans from Banks (3) 26,27,85,68,846 78,20,90,05,190
Loans from Other Financial Institutions (4) 23,58,41,07,174 38,76,96,90,534
Liability for RBI Bonds (5) 17,61,60,600 16,23,60,000
Dobenture subscription money pending allotment (6) 2,81,593 2,70,798
Leans under Centrally sponsored schemes (7) 39,31,57,933 45,62,84,802
Govt. of Punjab Loan under UDAY Scheme (8) 98,59,72,00,000 -
TOTAL (B) 1,52,34,54,76,146 | 1,20,99,76,11,325
GRAND TOTAL (A+B) 1,88,17,60,08,238 | 1,71,90,50,50,763

Nute No, 5.1 ;-

Al Leans from REC/PFC were obtained under different schemes for creation of fixed assets. The assets created with the
loans are hypothecated with REC/PFC. These loans are partially guaranteed by the government of Punjab.

(L} Unutilised funds recelved under APDRP Schemes have been Invested in FDR'

FOR's.

(€ ) The company is repaying the loans as per agreements and

s and OD limit is availed against the said

conciliation is made at the time of final settlement.

-14-




NOTE:5 NON- CURRENT LIABILITIES - SECURED LONG TERM BORROWINGS

(Annexure-'A')
ulAmount in Rs. |

Sr.
No.

Particulars

Account
Code

As on 31" Mareh,

2016

sson

31" March, 2018

1

TER ANS FROM FINANCIA! g

(a)

ANS M

APD

At 9.00% - 11.50% p.a. loan under R-APORP Scheme Part-A from Govt. of
India/PFC Ltd secured against hypothecation of assets & guaranteed by
Govt. of Punjab and Default Escrow repayable in 10 years in monthly
instalments (10 instalments from June to March every year)

53.731

1,70,82,58,800

1.59.40.58,800

At 9.00% - 11.50% p.a. loan under R-APDAP Scheme Part-8 from Gowt, of
India/PFC Ltd. secured against hypothecation of assets and guaranteed by
Govt. of Punjab and Default Escrow repayable in 20 years In monthly
instalments (10 Instalments from June to March every year)

53.732

2,40,71,00.732

2,23,95.65.000

At 12.50% p.a. loan for Improvement of Sultanpur Lodhi Distribution
Scheme from PFC secured against hypothecation of assets and default
SCrow.

53801

1,24,19.000

Total 1 (a)

4,11,53,59,532

3,84,60,42,8023

(b)

ANS FROM

0]

AQ- BANKINGL& D

At 7.00%-12.75% p.a. with 3 year reset clause, scheme term loans from
REC L1d, secured against Punjab State Govt. Guarantee, Default Escrow &
Hypothecation of assets repayable in 10/12 years In equal
iments.

53.301

1.31.60,73,772

3.94,35.38,188

auarterly/vearly Instalments.
12.25%-12.50% p.a. with 3 year reset clause, scheme term loans from

REC Ltd. guaranteed by Gowt. of Punjab & Default Escrow repayable in
10/12 years in equal quarter instalments,

53301

93,39,99,483

1,15,57.34,100

11.00% - 12.50% p.a. with 3 year reset clause, scheme term loans from
REC Ltd. secured against Hypothecation of future assets & Default Escrow
repayable in 10 years in equal quarterly/yearly instalments.

53.301

2,34,61,38,736

1,96,09,00, 125

11}

AO- RE

8%-13.50% p.a. with 3 year reset clause, schame term loans from REC
Ltd. Secured against Punjab Govt. Guarantee & default ascrow repayable
in 7/13 years in case of Bulk/Transmission & Distribution schemes in
equal monthlyquarterty/vearly instalments.

53.301

18,19,60.606

54,4950,

a3l

o

11.50%-12.25% p.a. with 3 year reset clause, scheme term loans from
REC Ltd. Secured against 30% Punjab Govt. Guarantee & hypothication of
100% future assets repayable In 7/13 years in case of Bulk/Transmission
& Distribution schemes in equal manthlyquarterly/yearly Instalments.

53.301

3,45.94,73,665

7.39.49,81,681

10.90%-13.50% p.a. with 3 year reset clause, scheme term loans from
REC Ltd. Secured against hypothication of 100% future assats repayable
In 7/13 years In case of Bulk/Transmission & Distribution schemes in
equal monthlyquarterly/yearly instalments,

5330

23,47,75,26,298

32.06,11,91,620

TOTAL 1 (b)

31,71,51,72,560

47,06,13,96,629

GRAND TOTAL 1 (a+h)

35,83,05,32,092

50.90,74,39,438

BONDS

Non-SLR BONDS guaranteed by G of Puniab:

2008-09 1st Serles @ 9.40% repayable on 08.07.2018

1,12,60,00.000

1.13,10,00, 0

2008-09 2nd Series @ 10.15% repayable on 29.01.2019

1,94,60,00,000

2,02.50,00.000

Hii

2009-10 15t Series @ 9,01% repayable on 07.09.2019

24,40,00.000

24,40,00,000

Total

3.31,60,00,000

3,40,00,00,000

LONG & MEDIUM TERM LOANS FROM BANKS

AD-BANKING LAD

a)

LONG TERM LOANS FROM BANKS :

At Base Rates 2.00% loan from Bank of India guaranteed by Govt. of
Punjab & default escrow repayable in 28 equal quarterly instalments,

stactmg from Jan'2015 TN

)

-15-
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N

Particulars

Account
Code

As on 31" March,
2016

Ason
31" March, 2015

At Base Rates 2.00% loan from Bank of India guaranteed by Gowt. of]
Punjpb & default escrow repayable in 84 equal monthly instalments
starting fram Jan'2017

53.510

3.00,00,00,000

3.20,00,00,000

At Base Rates 2.00% loan from Bank of india guarantesd by Govt. of
Punjab & default escrow repayable in 84 equal maonthly instalments
stacting from Oet’2017

53.510

3.00.00,00,000

3.00,00,00,0C0

At Base Hates 2.00% loan fram Bank of India guaranteed by Gowt. of
Punjan & default escrow repayable In 84 equal monthly Instalments,
starung from April'2018

53.510

2,00,00,00,000

2,00,00,00,000

AL Base Rates 2.00% loan from Dena Bank guaranteed by Govt. of Punjab
& default escrow repayable in 84 equal monthly instalments starting
fram Feb'2018

53.512

2,00.00,00,000

2.00,00.00,000

Al Base Rates1.75% loan from UCD Bank guarantead by Govt. of Punjab
& default escrow repayable in 28 equal quarterly Instalments starting
fram March'2019

53.509|

2,50,00,00,000

At Base Hate+ 1.75% loan from Syndicate Bank guaranteed by Gowt. of
Punjab & defaule escrow repayable in 28 equal monthly Instalments
Star from March'2019

53.515

2,00,00,00,000

At Base Rates 1.75% loan from Punjab National Bank guaranteed by Gowvt.
of Punjab & default escrow repayable In 28 equal quarterly Instalments
starting from tember'20

53.503

3,00,00,00,000

At 5B PLR-2.00% p.a. with 3 year reset clause loan from Punjab Natlonal
Bank against the security of Default Escrow repayabie In 28 equal

10

quarterly instalments starting from Oct'2009

53.503]

21,42,82,000

At 58I PLR-2,00% p.a. with 3 year reset clause loan from Punjab National
Bank against the security of Default Escrow repayable in 28 equal

guarterly instalments starting from Dec'2012

11

53.503

1,49,99,99,583

At Base Rates TP(0,50%)+5pd(1.0%) loan from Punjab Natienal Bank
against the security of Default Escrow repayable in 28 equal quarterly
Instalments starting from March'2014

53.503

1,60,71,42,845

2,03,57,14,278

i2

At SBI PLR-2.00% p.a. with 3 year reset clause loan from Bank of
Maharashtra against the security of Default Escrow repayable in 7 yearly
instalments starting from Dee'2010

53519

14,28,58,000

i3

At SBI PLR-2.25% p.a. with 3 year reset clause loan from Bank of
Maharashtra against the security of Default Escrow repayable In 84 equal
manthly instalments starting from Feb'2011

53.519

26,22,00,000

14

At SBI PLR-2.00% p.a. with 3 year reset clause loan from Bank ofl
Rajasthan now ICICI Bank against the security of Default Escrow

15

tepuyable In 84 equal manthly Instalments starting from Jan'2010

53.516

7,50,00,025

At 5Bl PLR-2.25% pa. with 3 year reset clause loan from Bank of
Rajasthan now 1CICI Bank against the security of Default Escrow
tepayable in 84 equal month) Instalments starting from Feb'

16

AL SBI PLR-2.25% p.a. wilh 3 year reset ciause loan from Allahabad Bank
agalnst the security of Default Escrow fepayuble in 28 equal Quarterly

17

Instalments starting from April'2011

53.516

12,49,99,997

53.505

28,57.14,300

At SBI PLR-2.25% p.a. with 3 year reset clause loan from UCO Bank
against the security of Default Escrow repayable in 28 equal quartarly

Instalments starting from May'2013

53.508

1.50,00,00,000

2,00.00,00,000

TOTAL LONG TERM LOANS FROM BANKS

22,30,35,68,846

18,69,43,38,588

b)

MEDIUM TEAM LOANS FROM BANKS -

At Buse Rate+2.00% p.a [Nloating) loan from Bank of Baroda guaranteed

by Govt. of Punjab repayable In 60 equal monthly instalments starting
from july'2014.

50,403

2,59,53,00,000

At Base Rate+2.00% p.a. (fleating) loan from Bank of India guaranteed by

Govt. of Punjab repayable in 60 equal monthly instalments starting from
luly' 2014

50.403

97.50,00,000

At Base Rates2.00% p.a, {floating) loan from Vijaya Bank guaranteed by

Govt. of Punjab repayable in 60 equal monthly instalments starting from
Aupust’2014,

50.403

3,32,58,33,330

At Base Rates2.00% p.a (floating) loan from Indian Overseas Bank
kuaranteed by Gove. of Punjab repavable in 60 equal monthly instalments

starting from August'20ia. P

50.403

-16-
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Sr.
No.,

Particulars

Account
Code

As on 31" March,
2016

As on

31" March, 2015

At Base Rates2,00% p.a. (floating) loan from Union Bank of India
guaranteed by Gowvt. of Punjab repayable in 20 equal quarterly
Instalments starting from September'2014.

50.403

3,25.00.00.000

Al Base Rates2.00% p.a. (floating) loan from UCO Bank guaranteed by
Gavt. of Punjab repayable in 60 equal monthly instalments starting from
October'2014

50,403

1,40,00.00,005

At Base Aate+2.00% p.a. (floating) loan from Punjab & Sind Bank
guaranteed by Gowvt. of Punjab repayable in 20 equal quarterly
instalments starting from lune'2015

50.403

1,60,00.00.000

At Base Rate+2.00% p.a. (Hloating) loan from Oriental Bank of Commerce
guaranteed by Govt. of Punjab repayable in 60 equal manthly instalments
starting from May'2014,

50,403

3,29,91,66,658

At Base Rate+2.00% p.a. (floating) loan from Oriental Bank of Commerce|
guaranteed by Govt. of Punjab repayable in 60 equal manthly instalments
starting from Jan'2015.

1.43,06,66.656

10

At Base Rate+2.00% p.a. (floating) loan from Dena Bank guaranteed by
Gowvt, of Punjab repayable in 60 equal monthly instalments starting from
June'2014.

50,403

1,26,65,66,851

5 ¢

At Base Rate+2,00% p.a. (floating) loan from Bank of Maharashtra
guaranteed by Govt, of Punjab repayable in 60 equal monthly instalments
starting from June'2014.

12

50.403

1,26.66,66,652

At Base Rate+2.00% p.a. (floating) loan from Bank of Maharashtra
guaranteed by Govt. of Punjab repayable in 60 equal monthly instalments
starting from June'2014.

50.403

63,33,33.325

13

At Base Rate«2.00% p.a. (floating) loan from Bank of Maharashtra
guaranteed by Govt. of Punjab repayable in €0 equal monthly instaiments
starting from June'2014.

50.403

£53.33.33,326

14

At Base Rate+2.00% p.a. (floating) loan from Bank of Maharashtra
guarantead by Govt. of Punjab repayable in 60 equal monthly instalments
starting from June'2014,

50,403

63,33,33,3256

15

At Base Rate+2.00% p.a. (floating) loan from Bank of Maharashtra
guaranteed by Govt. of Punjab repayable in 60 equal monthly instalments
starting from June'2014.

50.403

63,33,33.326

15

At Base Rate+2.00% p.a. (floating) loan from Indian Bank guarantesd by
Govt of Punjab repayable in 60 equal monthly Instalments starting from
Sep'2014.

50.403

68,33,33,317

17

At Base Rates2.00% p.a. [floating) loan from Canara Bank guaranteed by
Govt. of Punjab repayable in 60 equal monthly instalments starting from
May'2014.

4,31,66,56.653

18

At Base Rate+2.00% p.a. [floating) loan from Canara Bank guaranteed by
Govt. of Punjab repayable In 60 equal monthly instalments starting from
Oct'2014,

50.403

1,92.50,00,006

19

At Base Aate+2.00% p.a. (floating) loan fram Canara Bank guaranteed by
Govt. of Punjab repayable in 60 equal monthly instalments starting from
Apcil'2015.

50.403

2.20,00,00,004

At Base HatesZUU% p.a. (floating) loan from Oriéntal Bank of Commuercy
guaranteed by Govt. of Punjab repayable in 60 equal monthly Instalments
starting from July'2015

50.403

2,12,19,99,957

21

At Base Rate+2,00% p.a. (floating) loan from Vijaya Bank guaranteed by
Govt. of Punjab repayable in 60 equal monthly instalments starting from
Aprll'2016

50.403

38,00,00,000

2

At Base Rate+2,00% p.a. (floating) loan from Canara Bank guaranteed by
Gavt. of Punjab repayable in 60 equal monthly instalments starting from
Jan'2016

50.403

3,51.74,99,969

3

At Base Rates2.00% p.a. (Noating) loan from UCO Bank guaranteed by
Govt. of Punjab repayable in 60 equal monthly instalments starting from
Jan'2016.

1,18,75.00.001

24

At Base Rate+2.00% p.a. (foating) loan from Canara Bank guaranteed by
Govt. of Punjab repayable in 50 equal monthly instalments starting from

Nov'2016. =X

a17=

1.50,00,00,000




1 |
v pieulats

Account
Code

Asan 31" March,
2016

As on
31" Morch, 2015

75 (e Base flates 1.50% p.a. uxcwnm loan from Central wank of India

h,..aw.’..;d Ly GUVE. of Punjab repayable in 60 equal monthly instalments
_jataets ) (e Avgust 2018

50.403

2.50,00,00,00L

gusrantesd by Govt. of punjab repayable in 50 equal monthly instalments

3 \u. fase Ratetlds%h P2 (floating] aan from State Bank of Indla
-,menlwmlu%-."lDlt'.n

50.403

2,50,00,00,000 |

) 17 |At Base Rate+2.00% p.a. (fioating) |san from Canara Bank guarameed by
Govt. of Punjab repayanle in 60 equal monthly instalments starting from
[it'.lfu'.!'] 017

50.403

a7 ,50 .OO.NO

25 |At Base Rate +2.00% p.o (foating) loan from Oriental Bank of Commerce
\ guaranteed oy Govt. of Punjab repayable in 60 equal monthly instalments

atarting from Oc'2017.

50.403

1,50,00,00,000

19 |At Base Rutes+1.75% pa (floating) loan from State Bank of India
\ a,ua-':mlecd by Gewt. of Punjab repayable in 18 equal monthly instalments
starting from Aptil2017

50.403

1,50,00,00,000

30 |AtBoase Hates1.50% pa.with annual reset 1oan from Central Bank of India
agalnst the security of Default Escrow repayable in 60 equal monthly
Inétalments starting from Dec'2012.

50.403

2,58,20,00000

Al Base Aata+1.50% p.a. with annul reset loan from Central Bank of India

e ——
|

\ \.q;;.xm the security of Detault EsCrow repayable in 60 gqual monthly
\nstalnents starting from july'2013

50.403

§1,60,00,000

— [ 3z |at Base Hatesd 50% p.a With annual reset loan from Central Bank of India
\ saalnst thee secunity of Default Escrow repayable In 60 equal monthly

| | astalments startin {tom March'2014

50.403

1,50,43.00,000 |

33 |At Base fates2.00% pa (fioating) loan from Allahabad Bank against the
security of Oefault Escrow repayable in 20 equal quarterly instalments
syacting from Saeptember’ 2014

50.403

29,25.00.000

34 |At Base Aot 50% pa with annual reset loan from Central Bank of India
agdlnst the security of pDefault Escrow repayable in 60 equal monthly
! wstalinonts suyrting from Aug'2014.

50.403

2,20,78,00,000

| |TOTAL TAEDIUM TERM LOANS FROM BANKS

3,97,50,00,000

59,51,46.66,602

| — |TOTAL LONG & MEDIUM TERM LOANS FROM BANKS

26,27,85,68.846

78,20,80,05,190

2 m&mmmmmmwn,m

lNﬂ”g”ONE:

=

O-BANKING LE&D

1 AL 12.50% pa {fixed) loan from REC Ltd. against the security of Default

Escrow repayable in 18 equal monthly instaimants starting from
lune'2016

50.404

1,50,00,00,000

T3 |working Capital Term Loan @ 1178% pa. from REC Ltd. With 3 years
interest reset dause secured against Punjab State Govt., Guarantee &

pefault Ecrow repayable In 95 monthly instalments starting
Agrir2014

from

50.404

6,03,82,05,220

3 (Transistional Loan @11.88% pa from REC Ltd. With 3 years interest reset
clavse guaranteed by Gavt, ol Punjabs Default Escrow repayable in 84

pqual monthly |nstalments starting from March'2016:

50.404

punjab State Goyvt Guaranteg & Default Escrow repayable In 33 equal

\ A \xz 75% pa. (lked) medium term Toan from REC Ltd. secured against
manthly instalments STTNg from Aprii2015

50.404

1,24,09,09.092

75 l12.25% pa (fixed) medium term loan from REC Ltd. secured against
punjab State Govt Guarantee B pefault Escrow repayable In 18 equal
monthly instalments startin from July'2016

50.404

1,00,00,00,000

12.25% pa (fised) medium term loan from REC Ltd. secured against

Punjab State Govt: Guarantee & Default Escrow repayable In 18 equal
monthly instalments starting from July'2016

50.404

1,00,00,00,000

7 112.25% pa. (fixed) medium term loan from REC L1d secured against

Punjab State Govt Guarantee & Default Escrow repayable n 18 equal
monthly instaiments starting from Augusl'low’\

50.404

N
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1,00,00,00,000

5

&

2

(i)
nandigam |4
&

5

e R O




sr.

Nao,

Particulars

Account
Code

As on 31" March,
2016

Ason
31" March, 2015

8 [12.25% p.a. (fixed) medium term loan from REC Ltd. secured against
Punjab State Govt, Guarantee & Default Escrow repayable n 18 equal
monthly instalments starting from September2016

S0.404

4,25,00,00.000

9 |12.25% p.a. (fixed) medium term loan from REC Ltd. secured against
Punjab State Govt. Guarantee & Default Escrow repayable In 18 equal
monthly instalments starting from October'2016

50.404

1.00,00.00.020

10 |12.25% p.a (fived) medium term loan from REC Lid. secured against
Punjab State Gowt. Guarantee & Default Escrow repayable In 18 equal
monthly instalments starting fram Mareh'2017

50.404

3.50,00,00,000

11 |Working Capital Term loan from PFC Ltd, @ 11.65% p.a. secured against
Punjab State Govt. Guarantee & Default Escrow repayable in 28 equal
guarterly instalments starting from Feb'2018

50.404

20,00,00,00,000

12 |At 7.15%-12.75% pa term loan from PFC Ltd. guarantesd by Govt. of}
Punjab& Default Escrow

53.801

8,41,07.174

25,68,57,603

13 [Transistional Loan @11.88%-12.13% p.a. from PFC Ltd, with 3 years
interest reset clause guaranteed by Govt. of Punjab& Default Escrow
repayable in B4 equal monthly instalments starting from Jan'2016.

50.404

8,64,28,57,143

14 [Term Loan from PFC Ltd. For Oddidha UMPP @ 12.50% secured against]
Punjab State Govt. Guarantea & Default Escrow

53.801

71,90,00.000

15 |Working Capital loan from PFC Ltd. @ 12.25% p.a. secured against Punjab
State Govt. Guarantee B Default Escrow repayable in 33 equal monthly
Instalments starting from Apdl'2015

50.404

1,24,09,09,092

16 |Transistional Loan @11.88% p.a. from REC Ltd. with 3 years interest reset
clause guaranteed by Govt. of Punjab& Default Escrow repayable in 84
equal monthly instalments starting from Mar'2016.,

50.404

9,88,09.52.284

Total

23,58,41,07,174

38,76,96,90,534

UABILITY FOR R8BI BONDS

Liability for REI Bonds @8.50% payable to GOP as and when demanded,

17,61,60,600

16,23,60.000

OTHERS :

=

Debenture subscription money pending allotment.

52.2

2,81,593

2,70,792

Total

2,81,593

2,70,790

LOANS UNDER CENTRALLY SPONSORED SCHEMES

AQ-APDRP

1 110.50% - 12.50% p.a. loans under Centrally Sponsored Schemes from
Govt. of india through Govt. of Punjab repayable in 20 years in monthly
Instalments.(10 instalments from June to March every year)

53.720

39,31,57,933

45,62,84,802

Total

39,31,57,933

45,62,84,802

Govt. of Puniab Loan Und DAY

Govt. ol Punjab Loan Under UDAY Scheme as per MOU signed on
1]04.03.2016 ot average rote of B.51%

54,601

55,97,07,00.000

Govt. of Punjab Loan Under UDAY Scheme as per MOU signed on

54.601

42,62,65.00,000

Total

98,59,72,00,000

Grand Total

1,88,17,60,08,238

1,71,90,50,50.763

2104.03.2016 at average rate of 8.50%
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PUNJAB STATE POWER CORPORATION LIMITED

NOTE NO. 6
UTHER LONG-TERM LIABILITIES (Amount In T)
Account |Particulars As at 31st March, | As at31st March,
code - 2016 2015
46.1 &|Deposit & retention money from supplier e
25.930 1,68,42,31,786 1,52,12,50,128
47| Deposit for electrification/Service connection 6,59,28,44,564 5,53,95,76,940
Tatal 8,27,70,76,350 7,06,08,27,068
48.1|Security deposits from consumers In cash 27,52,98,35,748 25,39,95,67,148
48.2|5ecurity deposits from cansumers other than cash 16,14,058 35,71,582
Total 27,53,14,49,806| 25,40,31,38,730
GH-57|General Provident Fund Liability (Inclucﬂg CPF) 17,72,88,62,408 | 20,02,91,59,685
Grand Total 53,53,73,88,564| 52,49,31,25,483
Provident Fund & CPF
Note no. 6 ()

As per notification of GOP dated 24-12-12, the amount of liabllity of GPF payable as on 31-03-
2013 will be paid to GPF Trust in equal monthly installments In ten year with effect from 01-04-
2013,

The company has made the payments during the year on account of GPF and NPS of employees
as under:

(Amount In X)
Particulars GPF NP3
Balance as on 1-04-15 19,90,84,38,894 2,25,69,874
Subscription received during the year including
interast 5,54,25,84,651 28,49,75,487
Payments
Out of Opening Balance 2,62,74,03,932 2,02,38,872
For Subscription received during the year 5,22,65,22,695 25,79,98,714
Closing Balance as on 31-03-2016
Out of Opening Balance 17,28,10,34,962 23,31,002
For Subscription recelved during the year 31,60,61,956 2,69,76,773
Total Closing Balance as on 31-03-2016 17,59,70,96,918 2,93,07,775

Note no. 6 (ii)

The employees who joined on or after 1-1-2004, the PSPCL is contributing equal amount to CPF.
The company has provided interest of T 8304/- on the contribution of CPF (employees' share and
employers' share) @ 8 % for the FY 15-16.

Nate no. 6 (iil)

The llabllity of employees of Municipal Corporation, Amritsar absorbed by erstwhile PSEB/PSPCL

amounting to Rs. 10.22 crore is due to non receipt of amount from trust of Municipal Corporaton,
Amritsar. The amount has not been remitted to PF trust of PSPCL & PSTCL till 31-3-16.

Note no. 6 (iv)

The company has a trust transferred while taking over the Electric Wing of Muncipal Corporation
of Amritsar on 01-04-95. The SE/ DS City Cirlce, Amritsar is Secretary Board of Trust. Further Rs.
9.22 crore Is lying with the State Bank of India, Amritsar in SDS-1Il scheme relating to fund of
crstwhile employees of Municipal Corporation Amritsar (Elecliicily Wing) Luken over by
PSEB/PSPCL w.e.f. 01-04-1995. Interest on it for the year 2015-16 of Rs, 80,15,000 has been
credited under account code 57.140 "GPF M.C. Amritsar Employees absorbed".

NOTE NO. 7 .
LONG-TERM PROVISIONS
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NOTE 8: SHORT TERM BORROWINGS

-

[Amount in Rs,)

Sr.

No.

Particulars

Account
Code

As on 31" March,
2016

As on 31" March, 2015

UNSECURED SHORT TERM BORROWINGS :

Loans from PFC

3,25,00,00,000

8,50,00,00,000

Loans from REC

1,00,00,00,000

Loans from Commercial Banks

2,85,00,00,000

TOTAL

4,25,00,00,000

11,35,00,00,000

UNSECURED SHORT TERM BORROWINGS

Sr.
No.

Particulars

Account
Code

As on 31" March,
2016

As on 31" March, 2015

UNSECURED SHORT TERM LOANS FROM FINANCIAL
INSTITUTIONS

O-BANKING L&D

a)

12.50% p.a. (fixed) loan from PFC Ltd. secured against
Default Escrow with 90 days reset clause

50,402

2.50,00,00,000

11.25% p.a. (fixed) loan from PFC Ltd. secured against
Default Escrow with 90 days reset clause

50.402

50,00,00,000

=

12.25% p.a. (fixed) short term loan from PFC Itd. Secured
against Punjab State Govt. Guarantee & default escrow
with 90 days reset clause.

50.402

2,50,00,00,000

v

12.25% p.a. (fixed) short term loan from PFC Itd., Secured
against Punjab State Govt. Guarantee & default escrow
with 90 days reset clause.

50.402

2,50,00,00,000

<

12.25% p.a. (fixed) short term loan from PFC Itd. Secured
against Punjab State Govt. Guarantee & default escrow
with 90 days reset clause.

50.402

1,00,00,00,000

11.00% p.a. (fixed) short term loan from PEC Itd. Secured
against Punjab State Govt. Guarantee & default escrow
with 90 days reset clause.

50.402

2,75,00,00,000

Sub Total [a)

3,25,00,00,000

8,50,00,00,00n0

b)

REC

11.75% p.a. (fixed) loan from REC Ltd. secured against
Default Escrow

50.402

1,00,00,00,000

Sub Total (b)

1,00,00,00,000

TOTAL (a+h)

4,25,00,00,000

8,50,00,00.000

SHORT TERM LOANS FROM COMMERCIAL BANKS ;

AO-BANKING L&D

At Base Rate+1.75% p.a. (floating) loan from Bank of
Baroda against Punjab State Govt. Guarantee repayable
in 7 tranches starting from Nov'2015

50.401

‘

2,85,00,00,000

TOTAL

2,85,00,00,000 |

GRAND TOTAL

4,25,00,00,000

11,35,00,00,000 |
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PUNJAB STATE POWER CORPORATION LIMITED

NOTENO.9
Trade Payables (Amount In ¥)
Account|Particulars As at 31st March, | As at 31st March,
code 2016 2015
GH-30.1{Liability to railway for coal receipts 39,02,55,607 32,78,33647
GH-40.2Liability on a/c of grade difference of coal - :
GH-40.3 to
40.6{Liability for fuel related cost 2,36,44,237 1,95,32,708
GH-40.7|Unpaid coal bills 3,05,27,42,759 2,06,80,24,130
Total 3,46,66,42,603 2,41,53,90,485
GH-41|Liability for Purchase of Power 20,69,46,53,347 | 15,08,05,61,611
GH-42{Liability for Capital supplies/works 1,90,78,20,879 2,51,68,70,161
GH-43|Liability for O&M supplies/works 1,37,18,22,407 92,92,57,222
Grand Total 27,44,09,39,236 | 20,94,20,79,479
NOTE NO. 10
OTHER CURRENT LIABILITIES {Amount In T)
Account |Particulars As at 31st March, | As at 31st March,
code 2016 2015
GH-46.310|Electricity duty & other levies payble to
Govt. - CED (17,695) 38,845
GH-46.300|Electricity duty & other levies payble to
Govt. -Elecy. Duty 6,13,32,76,598 4,69,36,06,148
GH-46.301|Electricity duty & other levies payble to
Govt. -Elecy, Duty (DSSF) 4,68,40,11,606 4,88,51,59,556
GH-46.302|Infrastrucutre development fee Payable to
Punjab Infrastructure Development Board
(Elec,) 2,11,21,96,313
GH-46.320|Electricity duty & other levies payble to
Govt. -Ocroi 1,46,21,78,535 1,23,06,33,891
GH-46.311|Excise Duty on Sale of Fly Ash 28,733 28,753
GH-46.321{Amount of Water and Sewerage bills
recovered by PSPCL 16,37,278 -
46.3{Total 14,39,33,11,368 | 10,80,94,67,193
GH-46.9{0ther Liability & provisions 3,78,22,80,517 6,05,85,93,054
Total (46.3 to 46.9) 18,17,55,91,885 16,86,80,60,247
GH-51|Payment due on capital liability 63,60,092 64,70,253
Long Term loans (Detall as per annexure
attached) 62,24,12,00,282 | 35,76,93,58,033
Grand TOTAL 80,42,31,52,259 | 52,64,38,88,539
Note 10 (i)

Government of Punjab vide notification no S025/PA8/2002/5.25/2015 dated 24-06-2015 has levied

IDF @

5% on the value of electricity consumed. The amount realized on this account is deposited

with the Punjab Infrastructure Development Board in the month following the month of closure of
monthly account

Note 10 (ii)

Government of Punjab has started the combined billing of water & sewerage billing along with

Flectricity consumers in selected cities Including Municipal Corporatio

received by PSPCL was accounted for under GH 46.321 “"Amount o
22

recovered by

PSPCL".




Note 10 - OTHER CURRENT LIABILITIES

Particulars Annexure - AS ON AS ON o
'c 31" MARCH,2016 | 31" MARCH,2015

CURRENT MATURITIES OF LONG TERM DEBTS :
SECURED LOANS :
LOANS FROM OTHER FINANCIAL INSTITUTIONS
Loan from PFC (1) (a) 1,17,98,059 2,50,00,000
Loan from REC (1) (b)] 24,57,08,79,367 8,77,63,01,676
TOTAL 24,58,26,77,426 8,80,13,01,676
UNSECURED LOANS :
Loans from Commercial Banks (2)| 30,83,30,55,418 | 18,60,52.83.607
Loan from PFC (3a) 89,17,50,471 1,24,35,20,535
Loan from REC (3b)] 12,39,38,22,484 2,05,62,59,376
Loans under Centrally sponsored schemes (4) 6,31,26,870 6,31,26,870
TOTAL 44,18,17,55,243 21,96,81,90,388
CC/OD Limits :
Secured (5) 1,79,68,11,283 1,85,89,78,224 |
Unsecured (6)] (8,32,00,43,670)] 3,14,08,87,745
TOTAL (6,52,32,32,387) 4,99,98,65,969
GRAND TOTAL 62,24,12,00,282 35,76,93,58,033
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HOTE 10 OTHER CURRENT LIABILITIES - CURRENT MATURITIES OF LONG TERM DEBT

[Annexure - 'CY)
(Amount in Rs,)

Particulars

Account
Code

Ason 1"

March, 2016

Ason "

March, 2015

SECURED TERM LOANS FROM FINANCIAL INSTITUTIONS :

LILOANS FTROM PEC

AD-APDHP

AL 9.00% - 10.50% poa loan under R-APDRP Scheme Part-8 from Gowt. of|
Inala/FrC Lid. secured against hypothecation of azsets and guaranteed by
Gost, of Punjab and Defoult Escrow repayable in 20 years in monthly
instalments (10 Instalments from June to March every year)

.

2.50,00,000

"

At 1150% p.a, loan for Improvement of Sultanpur Lodhi Distribution
wheme from PFC secured against hypothecation of assets and default

ciZIow

1,17,98,059

TOTAL

1,17,98,059

2.50,00,000

()| LOANS FROM REC

(1)| AD- BANKING L & D

L17.00%-12.75% p.a. with 3 year reset clause, scheme term loans from REC
L, secured against Punjob State Govt. Guarantee, Default Escrow &
Hypothecation of assets repayable in 10/12 years in equal quarterly/yearty
mstalments,

53.301

2,74,63,03,378

2,67,28,33,285

L

11.00% - 12.50% p.a, with 3 year reset clause, scheme term loans from REC
L, secured against Hypothecation of future assets & Default Escrow
repayable in 10 years in equal quarterly/yearly instatments.

53.301

13,51,61,866

7.31,76,184

() |AD- RE

1E8%-13.50% p.a,. with 3 year reset clause, scheme term loans from REC Ltd.
Secured against Punjab Gowt. Guarantes & default escrow repayable in
7/13 years In case of Bulk/Transmission & Distribution schemes in equal

monthivguarterly/vearly instalments

53.301

36.29.91.155

31,06,44,912

o

SX-550% p.a. with 3 year reset clause, scheme term loans from REC Ltd.
Secured against Punjab Govt. Guarantee & hypothication of 50% eisting
and BO% future assets repayable in 7/13 years in case of Bulk/Transmission
& Distribution schemes In equal monthlyquarterly/yearly instalments.

53.301

15,40,54,955

3| 1150%-12.25% p.a. with 3 year reset clause, scheme term loans from REC]
Ltd. Secured agalnst 30% Punjab Govt. Guarantee & hypothication of 100%
future nssets repayable In 7/13 years in case of Bulk/Transmission &
Distribution schemes in equal monthlyquarterly/yearly instalments,

53.301

4,70.16,14,949

2,06,90.05.916

4110.90%13.50% p.a. with 3 year reset clause, scheme term loans from REC
Ltd. Secured against hypothication of 100% future assats repayable in 7/13
years In case of Bulk/Transmission & Distribution schemes In equal
monthlyquanerly/yearly instalments.

53301

16,62,48,08,019

3.45,64,86,424

TOTAL (b)

24,57,08,79,367

8,77,63,01,676

SUB TOTAL

24,58,26,77,426

8,80,13,01,678

LONG & MEDIUM TERM UNSECURED LOANS FROM BANKS

AD-DA

a)|[LONG T LOANS F €O HCIAL BANKS :

[

At B.as5% pa. loan from Punjab Mational Bank against the security of

Uefault tscrow repayable in 2% equal quarterly instalments starting trom
Dec'2008

53.503

21,42.82.000

~

AL SHI PLR-2.00% p.a, with 3 year reset clause loan from Punjab National
Bank agalnst the security of Default Escrow repayable in 28 equal quartarly
Instalments starting from Oet' 2008

53503

21.42.82,000

42.85,72.000

—

ALSHI PLR-2.00% p.a. with 3 year reset clause loan from Punjab National
Bank against the security of Default Escrow repayable In 28 equal Quarterly
stalmants starting from Dec'2012

53.503

1.49.99,99,988

42,85,71,432

&

At Base Hater TP(O.S0%)+Spd(1.0%) loan from Punjab National Bank
Against the security of Default Escrow repayable in 28 equal quarterly

imratmonts starting from March'2014

53.503

—————— .
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Sr.

No.

Particulars

Account
Code

As on

31"
March, 2016

Ason 31
March, 2015

w

Instalments Ina 1

2010

At SBI PLR-2,00% p.a. with 3 year reset clause loan from Bank of
Maharashtra against the security of Default Escrow repayable in 7 yearly

53519

14,28,58,000

14,28.57 000

o

At 5D PLR.-2.25%
Maharashtra against the security of Default Escrow repayable in 84 equal

monthly 1 ments from Feb'2011

Pa. with 3 year reset clause loan from Bank of

53.519

26,22,00,000

14,28.00,000

~

AL SAI PIR-2,00% p.a. with 3 yrar reeet clause loan from Bank of Rojasthan
now ICICI Bank against the security of Default Escrow repayable in 84 equal

nthly instalments starting from 10

53.516

7.50.00.025

9.99.95, 834

8[At SBI PLR-2.25% p.a. with 3 year reset clause loan from Bank of Rajasthan
new ILICH Bank against the security of Default Escrow repayable in 84 equal

monthly instalments from Feb'201y

|

53.516

13,0952,378

7.14.28,572

At 5BI PLR-2.25% p.a. with 3 year reset clause loan from Allahabad Bank
against the security of Default Escrow repayable in 28 equal quarterly
Instalments startin, April'2011

1

53.508

28,57,14,300

14,28.57.140

=]

At SBI PLR-2.25% p.a. with 3 year reset dlause loan from UCO Bank against
the security of Default Escrow fepayable in 28 equal quarterly instalments

starting from May'2013

53.509

50,00.00.000

50,00.00,000

1

1]At Base Rates 2.00% loan from Bank of India guaranteed by Gowt, of Punjab

& default escrow repayable in 28 equal quarterly instalments starting from
Jan'2015

53.510

35,71,44,000

35,71,44,000

TOTAL (a)

3,89,67,22,123

2,95,70,83,577

MED! TE OANS FROM M BANKS :

ool A

At Base Rate+1.50% p.a. with annual reset loan from Central Bank of India
secured against Default Escrow repayable in 60 equal monthly Instalments
startin '2012

50.403

2.58.20.00,000

1.55,04,00.000

ro

At Base Rate+1.50% p.a.with annual reset loan from Central Bank of India

secured against Default Escrow repayable In 60 equal monthly instalments
startl Jul 3.

61,60,00,000

27.60.00.000

3|At Base Rate+1.50% p.a. with annual reset loan from Central Bank of India

starting from March'2014.

secured against Default Escrow repayable in 60 equal monthly instalments|

1,90,43.00,000

65.40.00,000

4]At Uase Hate+2.00% p.a. (Moating) loan from Allahabad Bank against the
security of Default Escrow repayable in 20 equal quarterly instalments,

starting from September'2014,

9,00.00.000

w

At Base Rate+1.50% p.a. with annual reset loan fram Central Bank of India
against the security of Default Escrow repayable in 60 equal monthly

50.403

2.20,79,00,000

66,24,00,000

instalments starting from Aug'2014.

At Base Rate+2.00% p.a. (floating) loan from Bank of Baroda guaranteed by
Govt. of Punjab repayable in 60 equal monthly instalments starting from
uly'2014

N

50.403

80.04.00,000

=

At Base Rate+2.00% p.a. (floating) loan from Bank of India guaranteed by
Gowt. of Punjab repayable in 60 equal monthly instalments starting from
July'2014.

2,59,93,00,000

97.50.00.000

30.00,00,000

At Base Rate+2.00% p.a. (floating) loan from Vijaya Bank guaranteed by
Govt. of Punjab repayable in 60 equal monthly Instalments starting from
August'2014,

50.403

§9.99,92.996

0

At Base Rotes2.00% p.a. (floating) foan from Indlan Overseas Bank
Buaranteed by Gowt. of Punjab repayable In 60 equal monthly instalments
starting from August'2014.

$0.403

1,59,99,99,596

10{At Base Rat=+2.00% p.a. (floating) loan from Union Bank of India

guarantead by Govt. of Punjab repayable in 20 equal quarterly instalments

starting from September'2014.

50.403

1.00.00.00.000

11]At Base fate+2.00% p.a. (floating) loan from UCD Bank guaranteed by

Gowt. of Punjab repayable in 60 equal monthly Instalments starting from
Octaber'2014

50.403

1Z2|At Base Apte+2.00% p.a. (Mloating) loan from Punjab & S5ind Bank

guaranteed by Govt. of Punjab repayable in 20 equal quarterly instalments
starting from June'2015,

50.403

40,00,00,000

13[At Base Wate+2.00% pa (floating) loan from Oriental Bank of Commerce

guaranteed by Gowvt. of Punjob repayable in 60 cqual monthly instalmants

starting from May'2014.

50#6 %1.5&,559

1,07.00.60.004




Particulars

-

Code

Account As on n*

March, 2016

Ason

March, 2015

n*

i

At Base Hate«2.00% pia, (floating) foan from Oriental Bank of Commerce
guaranteed by Govt. of Punjab repayable in 60 equal monthly instalmants|
AR from Jan'2015

50,403

1,46,39,99,930

£0.00,00,008

"
-

At Base Rate+2.00% pa (fioating] loan fram Dena Bank guaranteed by
Govi. of Punjub repayable in 60 equal menthly instaliments sl ling frum
lune'2013.

50.403

1,26.,66.66.652

40,00.00.008

Al Base Rate+2.00% p.a, (floating) loan from Bank of Maharashtra
guaranteed by Gowt, of Punjab ropayable in 60 equal monthly Instalments

starting fram lune'2014

50.403

40.00.00.008

17

At Base Rates2.00% pa. (floating) loan from Bank of Maharashtra
Buaranteed by Gowt. of Punjab repayable in 60 equal manthly Instalments

starting from June'2014.

50.403

20,00,00,004

18

At Base Rate+2.00% pa. {floating) loan from Bank of Maharashtra
guarantesd by Govt, of Punjab fepayable in 80 equal monthly Instalments
Marting lrom June'2014.

50,403

20,09,00,004

15

Al Sase Rate+2.00% pa. (Mlaating) loan from Bank of Maharashtra
guarantend by Govt, of Punjab repayable in 60 equal monthly instalments
starting from June'2014

50.403

20.00,00.004

20

At Base Rates2.00% pa [floating) loan from Bank of Maharashtra
pUarantecd by Govt. of Pupjab repayable in 60 equal monthly instalments
starting from June'2014.

50.403

20,00,00,004

U

At Bate Rates2.00% p-a, (fleating) loan from Indian Bank guaranteed by
Govt. of Punjab fepayable In 60 equal monthly instalments starting from
Sep'2014.

50.403

20,00,00,004

2

At Base Mate+2,00% p.a. (Noating) loan from Canara Bank guaranteed by
Gove of Punjab epayable in 60 equal monthly instalments starting from
May'2014

50.403

1.40,00.00,004

23

At Base Rates2 00% p.a. {floating) loan from Canars Bank guaranteed by
Govt. of Punjab repayable in 60 equal monthly instalments starting from
D:t2014

50.403

24

At Base Rate+2.00% p.a, (floating) loan from Canara Bank guaranteed by
Govt. of Punjab repayable in 60 equal monthly Instalments starting from
April'2015

50.403

54.99,95,595

54.99,99.956

Al Base Rates 2.00% pa. (Mloating) loan from State Bank of India Buaranteed
by Govt. of Punjab repayable in 10 equal manthly instalments starting from
Auust'2014

50.403

50,00.00.000

5

At Base Rate+2.00% p.a., {ficating] loan from Oriental Bank of Commerce
Buaranteed by Govt of Punjab repayable in 60 €qual monthly instalments
starting from luly'2015.

9

50.403

2,12.19,99,994

37.50,00,003

Al Base Rates? 00% pa. (fioating) loan from Canara Bank guaranteed by

Govt. of Punjab epayable in 60 equal monthly instalments starting from
Jan'2016,

50.403

20.75.00.001

Al Base Rate+2.00% p.a, (Noating) loan from UCO Bank guaranteed by,
Gowt. of Punjab repayable in 60 equal monthly Instalments starting from

Jan'2016

50.403

5,24.99,553

Al Base Rates1.50% P& (Noating) loan from Central Bank of India

starting feom August' 2016

gwaranteed by Gowt. of Punjab repayable in 60 equal monthily Instalments| *

50.403

2,90,00.00.000

Al Base Rates1 75% p.y {floating) loan from State Bank of India guaranteed

by Govt. of Punjab repayable in 60 equal menthiy Instalments starting from
July'2016

50.403

2.50.00.00,000

At Base Rate+2.00% p.a. [Tloating) loan from Oriental Bank of Commerce

Buaranteed by Govt of Punjab repayable in 50 equal menthly instalments
Liarting from Oct'2017.

50,403

1.00,00,00,000 |-

2

At Base Rates1,75% P [Noating) loan fram State Bank of Indiz guaranteed

by Gowt. of Punjab repayable in 18 equal monthly instalments starting from
April'2017

50.403

1.50,00,00,000

TOTAL (b)

26,93,63,33,295

15,64,82,00,035

TOTALLONG & MEDIUM TERM UNSECURED LOANS FROM BANKS {asb)

30,83,30,55,418

UNSECURED TERM LOANS FROM FINAN INSTI NS :

=

18,60,52,83,607

AC- BANKING | & D

LOANS FROM pFC
l) -26-
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sr. Particulars Account | Ason 31" | Ason 3"
No. Code March, 2016 March, 2015
1[935%-12.75% p.a. term loan from PFC Ltd, secured against Punjab State
Gowvt. Guarantee & Default Escrow $3.801 17,27.50.471 17.72.85.770
2|Term Loan from PFC Ltd. For Oddidha UMPP & 12.50% secured against
Punjab State Govt. Guarantes B Default Escrow 53.301 71.20.00.000
3|Transistional Loan @11.88%12.13% p.a. from PFC Ltd. with 3 years
interest reset clause guarantesd by Gowt. of Punjob& Default Escrow
repayable in B2 equal monthly Instalments starting from Jan'2016.
50.404 - 35,7142 857
4Working Capital loan from PFC Ltd, @ 12.25% p.a. secured against Punjab
State Govt. Guarantee & Default Escrow repayable in 33 equal monthly
Instalments starting from April' 2015 50,404 . 70,80.90.903
TOTAL (a) 89.17,50,471 1,24,35,20,535
(b)|LOANS FROM REC
(N{AD- !!NKIE L&D
1|Working Capital Term Loan @ 11.78% p.a. from REC Ltd. With 3 years
interest reset clause secured against Punjab State Gowvt. Guarantee &
Default Escrow repayable in 96 monthly Instalments starting from
April'2014, 50,404 2,17,20,69,187 1,00,63.67.532
2(Transistional Loan @11.88% p.a from REC Ltd, With 3 years interest reset
clause guaranteed by Govt, of Punjab & Default Escrow repayable in 84
equal monthly Instalments starting from March'2016.
50.404 10.00,00.00,000 119047610
3|12.25% p.a. (fixed) medium term loan from REC Ltd. secured against Punjab
State Govt. Guarantes & Default Escrow repayable in 33 equal monthly
Instalmants starting from April'2015 50,404 - 70,90.90.904
418.50%12.75% p.a. with 3 year reset clause, scheme term loans from REC)
Utd, secured against Punjab State Gowvt. Guarantee & Default Escrow|
repayable in 10/13 years in equal quarterly/yearly instalments.
53.301 22.17,53,297 22,17.53321
TOTAL (b) 12,39,38,22.483 2,05,62.59376
TOTAL LONG & MEDIUM TERM UNSECURED LOANS FROM FINANCIAL
INSTITUTIONS (ash) 13,28,55,72,955 3,29,97,79,211
LOANS UNDER CENTRALLY SPONSORED SCHEMES
AO-APDRP
1]10,50% - 12.50% p.a. loans under Centrally Sponsored Schames from Govt.
of India through Gowvt, of Punjab repayable in 20 years In monthly
instalments.(10 mstalments from June to March every year] 53.720 6,31,26,870 6,31.25870
TOTAL 6,31,26,870 6,31,26,870
FACIL! AIN P RECEIPTS :
AO-BANKING DRAWING
i|Punjob & Sind Bank {APDRP) 50.2 62,18,59,160 1,00,21.55,744
iI{ID8I Bank (APDAP) 50.2 . 9,68.22 55%
§il | IDBI Bank (APDRP) 50.2 = 76.00.00.000
v|Punjab & Sind Bank (APDRP) 50.2 1.09,89.84.201 .
v|Punjab & Sind Bank [APDRP) 50.2 7,59,67,922 {75)
TOTAL OVERDRAFT LIMITS 1,79,68,11,283 1,85,89,78,224
Ll ECURED AGAL s
AO-BANKING DRAWING
I|From Punjab National Bank 50.2 52,12,89,911 98.70.11.350
ii|From Indian Overseas Bank 50.2 1,20,32,16,613 1,02,04,61.760
iii|From State Bank of Patiala 50.2 (10.23.69,91,712) 97.30.36,335
17| From State Bank of India 50.2 16,2441 518 16,03,78,212
TOTAL CASH CREDIT LIMITS (8,32,00,43,670] 3,14,00.87,745
Grand Total 62.24,12,00,282 35,76,93.58,033
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PUNIJAB STATE POWER CORPORATION LIMITED

NOTE NO. 11 .
SHORT-TERM PROVISIONS (Amount in T)
Account |Particulars As at 31st March, | As at 31st March,
caide 2016 2015
GH-44 |Staff related liabilities & provisions 1,66,70,19,850 1,66,57,26,376
GH-46.4 |Liability for expenses 54,78,68,727 57,37,28,407
GH-46.8 |Provision for Income tax - -
GH-46.7 |Accrued/Unclaimed amounts relating to
borrowings 2,71,33,88,842 2,19,44,35,905
GH-48.3 |Interest payble on consumers deposits 1,91,94,88,275 1,69,36,51,846
Total 6,84,77,65,694 6,12,75,42,534
Note no. 11 (i)

Interest of ¥ 192,01 crore on consumer security deposit on the balance outstanding as per control
register as on 31-03-2016 has been provided for in the accounts as required under (Clause 18) of
Electricity (Supply) Act, 2003.
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PUNJAB STATE POWER CORPORATION LIMITED

NOTE NO. 12[¢)

CAPITAL WORK IN PROGRESS (Amount in 2)
.Acr.ounl = Particulars As at 315t March, As at 31st March,
code 2016 2015
GH-14|Capital works in progress 16,56,24,72,691 17,01,63,64,362
GH-13]Interest capitalized during construction 3,82,69,16,332 3,77,16,54,456
GH-15.1 |Contracts In progress 8,47,10,05,841 10,95,23,87.472
GH-15.2 |Hevenue exp. pending allocation over
capital works £4,19,66,317 82,10,11,362
GH-15.3|Working of machinery for capital works 4,89,45,105 5,33,65,169
GH-15.4|Expenditure an Shahpurkand| 6,42,72,91,306 5,58,96,25.630
GH-15.6|Canstructian facility (93,32,264) (83,32,264)
Total (15.1 to 15.6) 15,57,98,76,405 17,40,70,57,369
22,608 |Stock of materials at construction stores
22.61 5,08,12,14,348 3,51,77,23,709
22.640,\Material ot capital locations, capital
22,660 &material pending Inspection and capital
22.680|materlal in transit
12,33,38,772 1.44,56,56,34R8
Total - PSPCL 41,17,38,18,548 43,15,83,56,2a2

a)

b)

c)

d)

)

NOTENO. 12(c)(1)

The details of Capital Work in Progress and expenses capitalized ara as under:

(Amount In T)
Particulars As at 31st March, As at 31st March,
2016 2015

Opening Capital work in Progress(excluding
Advances to suppliers/cantractors)

38,19,50,76,187 36,21,67,64,609
Addition during the year including interest
capitalized on world bank loan funded
projects - -
Interest  capitalized during  the yEar,
excluding Interest capitalized on world bank
lsan funded projects 3,82,69,16,332 3,77.16,54,456
Employees cost and other expenses
capitalized during the year 30,15,55,79,160 24,75,58,09,425
Less: Transfarred to fixed assats during the
year 36,20,83,06,251 206,54,91,52,303
Closing capital work in progress at the end
of the vyear( excluding advances to
suppllers) 35,96,92,65,428 38,19,50,76,187

Capltal Wark In Progress also Includes pre-operative expenses i.e. expenses capitalized in
the previous years, Capital Work in Progress also includes expenditure on BBMB works to

the tune of T 2552 crore, which will be transferred

Information of Information from BBMB.

Capital Works in Progress also include T 101.90 crore on SY

due to inter state water dispute.

to fixed assets on receipt of

L Project held In abheyance

No interest has been capitalised on tha expenditure booked under SYL. Scheme and the

expenditure incurred by BBMB.

Expenditure on Supply-cum-Errection works have baen treated as work in prograss as

P&f accounting policy [Note 1 SrNo 2 {))).

The contract in progress also Iinclude the value of warks which have been executed
under RGGVY and RTW schemes and will be transferred to fixed assets on finalisation/

approval of Bills of Quantity (BOQ) by the compatent authority.




PUNJAB STATE POWER CORPORATION LIMITED .
NOTE NO.13 (a)

NON-CURRENT INVESTMENTS
L URRENT INVESTMENTS
(Amount in T)

As at 31st As at 31st
Account Particulars
Code March, 2016 March, 2015

20.210 to|Other Investment at cost unquoted (other than
291(fund) - Bonds

except
20.280 1,08,940 -
20.9|Less:- Provosion for Loss on Investments = -
Sub Total (20.2) 1,08,940 -
20.3 Investment In (Subsidiary) SPV- Gidderbaha
" |Power Ltd. (50,000 shares @ Rs. 10 each) 5,00,000 5,00,000

Investment in (Subsidiary) - Punjab Thermal
20.3|Generation Limited (50,000 shares @ Rs. 10 each

on 20-7-13) 5,00,000 5,00,000

Sub Total (20.3) 10,00,000 10,00,000

Total 11,08,940 10,00,000
NOTE NO 13 (a) 1

Investment includes amount of Rs. 1,08,940 on account of share capital of joint venture
company i.e. M/s Bengal Birbhum Coalfields Limited.

NOTE NO.13(b)
CURRENT INVESTMENTS
(Amount in T)
Accotmt P' fcul As at 31st As at 31st
usuan March, 2016 | March, 2015
Code
20.210 to| Other Investment at cost unquoted (other than
291ifund) - Bonds
except
20.280 - 33,78,778
20.9|Less:- Provosion for Loss on Investments - 4,30,902
Total - 29,47,876

Note 13 (b) (i)
Rs. 29,00,000 has been realized against the purchase value of Rs. 33,78,778 and loss of Rs,
47,876 has been charged to P&L Account under Note 29 "Other Debits".
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PUNJAB STATE POWER CORPORATION LIMITED

NOTE NO. 14
LONG-TERM LOANS AND ADVANCES
{Amount in )
Account |Particulars As at 31st March, | As at 315t March,
Code 2016 2015
Capital Advances
25|Advancas to Suppliers/ Contractors( capital) 1,79,57,13,613 1,88,82,02,753
Deposits (including other deposits)
28.9|Deposits 1,4522,17,888 1,25,75,92,337
27 3|Loan & Advances 4,08,45,96,080 5,07,58,45,100
27 |Other Loan & Advances 1,14,17,69,047 1,04,95,95,759
TOTAL 8,48,43,96,628 8,27,12,36,949
etal
(a) Capital advances
GH-25|Sacured, considered good 1,79,57,13,613 1,88,82,02,753
(b) Deposits -
28.9|Securad, consldered good 1,46,22,17,888 1,25,75,92,337
27.3|(c) Loans and advances
Unsecured, considered good
27.300 |Loan & Advances to Licansees- GPL 12,01,00,000 12,01,00,000
27.310 |Loan & Advances to Licanseas- PSTCL 3,86,45,96,080 4,95,57,45,100
Total 4,08,46,96,080 5,07,58,45,100
(d) Other Loans & Advances
Secured, considered good
27.1827.2|Loan & Advances to staff 3,76,33,103 3,07,56,480
27.4 |Advance Income tax deduction at source 1,10,41,35,944 1,01,88,40,279
Total 1,14,17,69,047 1,04,95,96,759
Grand Total 8,48,43,96,628 9,27,12,36,249
NOTE NO. 14.1

As notified vide notification dated 24-12-2012 of Govt. of Punjab, loan availed prior to 16,04.2010
amounting to Rs. 250 crore repayable during 2010-11 and Rs. 350 Crore repayable during 2011-12 are
vested with PSTCL and shown under the head Loans and Advancas In the balance sheet as these loans
were repaid by PSPCL It also incudes the adjustment of interest on such Loans,

NOTE NO.14.2
Detalls of tax deducted/deposited {Amount in ¥)
Financial |Particulars Amount of Tax
Year deducted at
source/depasited
Ason
16-4-10 oS 48,90,74.642
2010-11 TDS 3,03,55,993
2011-12 TDS {25,76,47,796)
20312-13 TDS 15,39,47,297
2013-14 TDS & MAT 34,55,63,214
2014-15 DS 25,35,42,923
2015-16  |TRS 8,52,95,665
Total upto 31-03-2016 1,10,41,35,944

The negative value during the year 2011-12 includes the adjustment of demand of Income tax

department adjusted against the refund of TDS, which has been accounted for in ‘other recelvalbes'
under Note No. 15 - Other Current Assets.

Company has received refund of Rs. 37,03,86,940 for the financial year 2012-13 during the year 2015-
16

Note no. 14.3

Rs. 71.67 crore included in the GH- 28.934 |
pending final adjustments.

account of security deposit &

=
3




PUNJAB STATE POWER CORPORATION LIMITED

NOTE NO.-15
OTHER NON-CURRENT ASSETS
(Amount in J)
Account Particulars As at 31st March, | Asat 31st March,
Code 2016 2015
(3) Long Term Trade Receivables
28.1|5undry Debtors - Trading account 51,40,458 51,33,501
28.2](1) Interest accrued on deposits 2,35,97,728 2,35,78,307
28.3(ii) Interest accrued but not due on staff & other loans
(including Investments) 7,56,96,227 8,55,00,170
28.511 &(() Fuel related receivables & claims - Grade difference
28.512{of coal (net provision for loss on grade difference)
11,28,59,684 4,68,48,257
28.513 &/ (iii) Railway claims for - coal
28.514 15,87,78,024 6,59,74,432
28.515 to|(Iv) Railway claims for - Others
28.599
except
28.561 36,58,00,675 - 37,71,29,302
28.561|Payment on account of additional levy or commission
pending with Govt for refund 3,91,46,36,262 3,91,46,36,262
28.5|Total 4,55,20,74,645 4,40,45,88,253
28.7|(v) Other claims 4,73,21,31,736 4,58,99,21,898

28.8|(vi) Other receivables (except from PSTCL)

4,77,11,28,914

2,53,67,63,826

28.8 &|(vii) Recelvables from PSTCL

46.9 52,15,06,047 88,03,97,342
Total (28.8) 5,29,26,34,961 3,41,71,61,168
Total 14,68,12,75,755 | 12,52,58,83,297
(b) Others
Inter Unit Transactions (IUT)
39((i) Inter Unit Transfer 7,02,84,578 7,11,86,008
30-37|(ii) Inter Unit Transfer 3,93,47,19,716 2,23,89,98,650
Sub total 4,00,50,04,254 2,31,01,84,658
28.943|Deposits with Sevak machine recelvalble from other
Divns. 24,55,85,888 1,49,93,127
28.945|Deposits under inter connectivity scheme receivalbe
from other Divns. 25,23,469 59,18,977
Sub total 4,25,31,13,651 2,33,10,96,762
46.941|Less: Liabllity for credits awaiting IUT 2,68,31,23,436 1,46,57,31,304
46.944
Less: Cr. pertaining to other Divns.-Sevak machine 99,85,935 11,36,469
46.945Less: Credit pertaining to other Divisions 83,60,715 2,73,34,911
Sub total B 2,70,14,70,086 1,49,42,02,684
Net IUT 1,55,16,43,565 83,68,94,078
17.2
Acquiring the title and start mining operation of PCCM 1,68,11,18,249
17.3 |Expenditure on survey / feasibllity studies of project
not yet sanctioned 9,01,28,477 8,85,23,904
228
Materials stock excess/shortage pending investigation (10,95,10,968) (10,95,50,293)
Total 17,89,4 3,34,17,50,986




PUNJAB STATE POWER CORPORATION LIMITED

LOTE NO.-15 (i)

An amount of Rs. 33,84,72,303 under Inter Corporation Transaction(ICT) heads Is payable to Punjab State
Power Corporation Limited as per the books of Punjab State Transmission Corporation Limited and Rs.
52,15,06,047 are receivable from Punjab State Transmission Corporation Limited as per books of accounts
of Punjab State Power torporatlon Limited which Is hereby reconciled and confirmed except Rs.

12,30,33,744 which Is under reconciliation. The abstract of ICT is as under:

(Amount in T)
Account Head As on 31-03-16 As on 01-03-15
28.881 |ICT - Capital Expenditure 20,12,85,275 20,12,85,275
28.882 |ICT - Matenal 66,74,97,268 65,23,34,488
28.883 |ICT - Personnel 21,14,54,730 21,10,98,662
28.884 |ICT - Cash (69,42,81,062) (69,42,81,062)
28.885 |ICT - Others 2,99,87,99,801 2,97,02,73,766
28.887 |ICT- Leave Encashment 5.17,05,910 15,09,23,885
28.888 |ICT-Leave Encashment - -
28.890 |ICT -Fixed Medical/Medical Reimbursement & LTC - -
28.893 |ICT- Fixed Med/Reimb of Med. & LTC to Pensioners 94,12,315 93,62,315
28.8 Total ICT Receivables 3,44,58,74,237 3,50,09,97,329
46,946 |ICT Credit- Payables 2,90,39,57,926| 2,60,07,17,530
46.959 |ICT Credit- Material 2,04,10,264 1,98,82,457
46.9 |Total Payables 2,92,43,68,190 2,62,05,99,987
Net Receivables (28.8 - 46.9) 52,15,06,047 88,03,97,342
NOTE NO.-15 (il

PSERC In its Tariff Order disallowed interest on account of diversion of funds. A portion of this
disallowance is recoverable from Govt. of Punjab, However, PSEB has paid interest in excess to GOP on its
outstanding Loans. Resultantly, Rs. 426.15 crore is the amount of excess interest paid by PSEB to GOP upto
2003-10. GOP approached APTEL against orders of PSERC. Hon'ble APTEL turned down the appeal filed by
GOP. Now, GOP had challanged the decision of APTEL in the Supreme Court of India and the case is pending

in the Hon'ble Supreme Court. The said recoverable amount to the tune of Rs. 426.15 has been booked
under account code 28.7.

NOTE NO.-15 (iil)
Shortages found on physical verification of stocks are booked under the head “Stock shortages pending

investigation” (Account Code 22.8), These shortages are recoverable from the persons responsible or
wiritten off as the case may be, on completion of investigations,

NOTE NO.-15 (iv)
The Other receivables include Losses under investigation (a/c code 28.870) Rs. 44.82 crore, Cost of shortage

of transformer - pending investigation (a/c code 28.874) Rs. 28.24 crore which are under Invetigation and
will be cleared as and when the decision from the competent authority is received.

-34-



PUNJAB STATE POWER CORPORATION LIMITED
=2 AL PUVWER CORPORATION LIMITED

NOTE NO. -16 -
INVENTORIES (Amount in T)
Account Particulars As at 31st March, | As at 31st March,
Code 2016 2015
(a) Stores and Spares
Fuel Stock
21.101 |Coal Stock 6,64,37,61,997 4,64,12,55,030
21.102 |Coal mill rejects stock account 60,29,491 24,26,984
21.105 |Oil stock - furnance oil 18,92,91,380 21,39,85,257
21.106 |0il stock-Diesel/LDO/LSHS 3,18,60,643 7,87,40,904
21,121 |Coal in Transit 15,21,35,939 39,00,86,990
21.1 |Total 7,02,30,79,450 5,32,64,95,165
21.2 |Fuel stock excess/shortage pending
investigation 74,783 49,058
Sub Total (Total GH-21) 7,02,31,54,233 5,32,65,44,223
Material & Spares
22.1 |Insurance stock / spares (1) (1)
2262 &
22.63|Stock of materials at O&M stores 1,62,93,23,431 1,71,93,15,508
22.650|Materials at site at O&M locations 33,18,59,206 38,21,25,080
22.670|Materials pending inspection (O&M) - 23,42,017
22.690[Materials in transit (D&M) 1,55,391 7.79,108
Sub Total (GH 22.6) 1,96,13,38,028 2,10,45,61,713
22.7 |Other materials accounts 22,20,60,302 19,16,56,233
22.9 |Difference due to revaluation 30,02.424 11,64,615
Sub Total (Material & Spares) 2,18,64,00,753 2,29,73,82,560
Grand Total 9,20,95,54,986 7,62,39,26,783




PUNJAB STATE POWER CORPORATION LIMITED

NOTE NO. -17
THADE RECEIVABLES (Amount in T)
Ascount Particulars As at 31st March, | Asat31st March,
code - 2016 S2015
23.1 [Sundry debtors for sale of power 12,54,09,55,955 10,45,96,42,974
23.5 |Sundry debtors for interstate sale of power 1,07,60,29,221 98,89,14,506
bues from permantly disconnected consumers (net off
23.5 |security deposit forfeited) 2,43,22,46,040 2,27,14,68,873
23.7 |Sundry debtors Misc. receipts from consumers 1,30,26,63,551 1,23,80,57,499
23.8 |{Sundry debtors Cross Subsidy Surcharge 16,69,24,541 32,70,21,338
Total 17,51,88,19,308 15,28,51,05,190
23.9 |Less - Pravision for doubtful Trade receivables 2,32,58,22,768 2,12,19,87,374
Sub-Total 15,19,29,96,540 13,16,31,17,816
23.2 [Sundry debtors for : - Elecy. Duty 6,31,31,64,441 5,04,20,67,130
23.2 Elecy, Duty DSSF 3,86,48,33,008 3,05,86,65,423
23.2 Octroi 1,07,40,26,579 91,45,06,070
23.2 IDF 90,80,67,437 -
Sub-Total 12,16,00,91,465 9,01,52,38,623
Grand Total 27,35,30,88,005 22,17,83,56,439
Out of the above

payment

Trade receivables outstanding for a period exceeding 12 months from the date they were due for

secured, cansidered good 2,63,97,90,944 3,01,34,61,443
Unsecured, considered good 3,56,42,74,616 2,00,15,28,925
Doubtful 55,38,22,423 51,71,117952
Sub-Total 6,75,78,87,983 5,53,21,02,320
Less: Provision for doubtful trade receivables 89,71,86,589 76,80,05,920
Sub-Total (A) 5,86,07,01,394 4,76,40,96,400

Other Trade recelvables
Secured, considered good B8,95,34,93,834 10,22,34,86,266
Unsecured, considered good 12,08,91,05,339 6,79,03,58,306
Doubtful 1,87,84,23,617 1,75,43,56,921
Sub-Total 22,92,10,22,790 18,76,82,41,493
Less: Provision for doubtful trade receivables 1,42,86,36,179 1,35,39,81,454
Sub Total (B) 21,49,23,86,611 17,41,42,60,039
Total of receivables 29,67,89,10,773 24,30,03,43,813
Total of Provisions 2,32,58,22,768 2,12,19,87,374
Net Receivables 27,35,30,88,005 22,17,83,56,439

NOTE NO. -17 (i)

The amount outstanding against the bllls issued upto previous year has been considered as more than one year
and remaining Trade Receivalbles outstanding for less than one year in the same ratio as it was in the previous

year.
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PUNIJAB STATE POWER CORPORATION LIMITED
—_— e PR LURFURATION LIMITED

NOTE NO. -18
CASH AND CAS!__'!_ EgUlVALENTS (Amount in Z)
Account Partlculars As at 31st March, | Asat31st March,
Code 2016 2015
20.100|Investment against fund-FD 13,71,10,530 11,67.89,001
20.280|Investment other than fund-FD 1,83,41,.31,055 1,95,18,20,621
Total 1,97,12,41, 585 2,06,86,09,622
24110 &
24.120|(a) Cash in hand 34,78,254 41,87,602
24.2|(b) Cash imprest with staff 14,05,069 13,41.647
24.111,[(c) Balances with banks
24.112,
243 &
244 1,18,01,22,918 1,01,56,44,0456
24.5 & 6/(d) Remittance to HO in transit account 1.26,88,30,171 1,32,12,32,288
24.9|Cash Inflow and Cash Outflow Account - -
Total 2,45,38,36,412 2,34,24,05,583
Grand Total 4,42,50,77,997 4,41,10,15,205
Note 18 (i)

The above includes T 15.55 crare unutilised funds repayable under RGGVVY scheme,

Note 18 (i)

The above fixed deposits have been pledged against the overdraft limit. The outstanding amount

of overdraft availed as on 31-03-2016 Is Rs. 179,68 Crore.

NOTE NO, -19
SHORT TERM LOANS AND ADVANCES {Amount in ¥)
Account Particulars As at 31st March, | As at 31st March,
Code 2016 2015
Secured, Considered Good
26.1-26.7 |Advances to O&M suppliers / contractors B.98,31,523 50,93,59,391
26.8 |Advances for fuel - supplies 1,15,67,89,993 1,19,29.47,484
27.8 |Loans and Advances - others 3,90,751 3,99,356
Total Secured, Considered Good 1,24,70,12,267 1,70,27,06,231
Unsecured, Considered Good - -
Doubtful = =
Total 1,24,70,12,267 1,70,27,06,231
NOTE NO. -20
OTHER CURRENT ASSETS [Amount in ¥)
Account Particulars As at 31st March, | Asat 315t March,
Code 2016 2015
28.4|Amount recoverable from employeas 5,19,62,429 4,72,83,503
Carrying Cost recoverable from State
28 6|Government 2,99,69,77,587 3,79,95,77,587
Subsldy receivable ltum State Govt. for free
supply to Scheduled Cast/ Agricultural Power
28.6|consumes 24,35,29,75,918 15,21,59,75,918
23.4|Provision for unbilled revenue 15,93,81,65,028 12,16,61,91,021
27.310|Loan & Advances 1o Licensees- PSTCL 99,11,49,020 99,11,49,020
Grand Total 44,33,12,29,982 32,01,77.049
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PUNJAB STATE POWER CORPORATION LIMITED

NOTE NO. -21 .
DETAILS OF REVENUE FROM SALE OF POWER (Amount InT)
Yhecoumt Code [Particulars Current Year Previous Year
! 2015-16 2014-15
1.1 |Outslde State 29,55,09,401 15,35,39,623
Within State >
gl 201 [Domestic 53,16,60,01,789 49,01,09,51,372
11 202/203]SOP DS Power Factor Surcharge/Incentive(Net) (2,30,28,905) 1,27,850
| &1.205 |DS Manthly Minimum Charges 75,38,60,386 66.98,61,154
61206 |Rebate allowed to consumer on higher cansumption - DS - (1,15,41,35,642)
61.208 |SOP-Domestic-"High Voltage Rebata" (Debit) (1,66,97,103) -
Sub Tatal Domestic 53,88,01,36,167 48,52,68,04,734
51 211 |Commercial 21,93,46,65,786 20,00,82,61,561
61 212 &{SOP Non Residential supply Power Factor Surcharge/ Incentive
61.219(Net) {1,85,57.387) (2,09,47,058)
61.2151CS Monthly Minimum Chargas 1,76,44,89,852 1,64,72,31 380
61 216/Rebate sllowed to consumer on higher consumption - €5 - (32,80,99,444)
61.218|SOP-Commercial-High Voltage Rebate (Debit) {11,00,31,048) (4,52,415)
Sub Total Commercial 23,57,05,67,203 21,30,59,94,024
61.221 [Small Power 5,64,46,71,562 5,18,80,54,193
61.222 &|50P Small Power Power Factor Surcharge/Incentive(Net)
51.229 1,00,61,388 (1,08,32,800)
51.225|Small Power - MMC 40,24,05,295 37.93,06,356
51.226(Rebate allowed to consumer on higher consumption - SP - (8,08,61,547)
51.228|SOP-Small Power-"High Voltage Rebate,, (Debit) (12,96,670) -
Sub Total Small Power 6,05,58,41,575 5,47,56,66,202
©1.231 |Medium Supply 12,82,75,36,610 12,06,97,69,237
61.232,| Medium Supply Power Factor Surcharge/Incentive(Net)
01.233 &
61.239 1,29,77,277 5.40,03,9456
61.235|Medium Supply - MMC 58,34,73,856 55,17,26,107
61.236|Rebate allowed to consumer on higher consumption - MS (1,09,499) (5.,14,22 390) r
61.237)50P-MS Rebate during peak off hours (debit) (15,74.975) -
51.238|50P-Medium Supply-High Vottage Rebate Debit {5,87,59,355) (5,43,59,481)
51.240|Medium Supply - Other Charges 1,10,75,483 1,72,96,016
Sub Total Medium Supply 13,37,46,19,387 12,59,70,13,435
01.231 |Large supply 65,88,77,41,317 71,94 50,865,966
61.242,|Large Supply Power Factor Surcharge /incentive/off Peak
61,246 &|Hours(Net)
£1.249 {1,42,33,99,238) (3,73.38,92311
51.243 |Large supply - Demand charges 1,31,09,595 1.98.45.586
£1.234 |Large supply - Voltage Surcharge 2,27,62,184 9,02,107
61.245 |Large supply - MMC 30,74,36,958 37,11,32,044
£1.247 |Rebate allowed to consumer on higher consumption - LS - (71,56,01,844)
51.245 |SOP-Large Supoly High Vottage Rebate Debit (95,84,51,356) (1,24,44,30,415)
51.250 |Large Supply - Other surcharge = 3
Sub Total Large Supply 63,84,91,99,450 66,64,30,42,133
61,251 [Agriculture 2,08371 2,63,482
61252 [Agriculture - lumpsum temp T/w Charges - :
61.255 |Agricultura - MMC - <
Sub Total Agriculture Supply 2,08,371 2,63,482
61251 |Public Lighting 1,23,71,90,563 1,20,41,42,626
61 265 [Public Lighting - MMC 45,35,492 65.80,267
£1 258 1SOP-Public Lighting- High Vottage Rebate (Debit) 3,93,814 .
Sub Total Public Lljﬂlng 1,24,21,19,869 1,21,07,22,893
51.271 |Bulk Supply 3,89,58,14,059 3,83,12,11,060
61.272 1Bulk Supply Power Factor Surcharge /Incentive(Net)
G1.273 &
61.279
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Common pool sales appearing in Note-21 repres:

consumers dirgctly.

-39.

NJA ATE POWER CORPOR L
NOTENO. -21
‘ DETAILS OF REVENUE FROM SALE OF POWER {Amount inT) .
Account Code [Particulars Current Year Pravious Year
2015-16 2014-15
G1.275 |Dulk Supply - MMC 3.17.19,051 3,32,06,729
61.275 |Rebate allowed to cansumer on higher cansumption - 85 = (63.07.788)
61.278 {SOP-Bulk Suppty- High Vottage Rebate (Debit) (6,77,27,035) -
Sub Total Bulk Supply 3,85,44,87,499 3,84,06,23,610
51.281 |Grid Supply 2,86,74,001 2,77,68,853
51.282 |Grid supply-power factor surcharge - =
61.283 |Grid supply-demand charges 25,512 -
61.285 |Grid Supply -
61.288 |SOP-Grid Suppty- High Vottage Rebate (Debit) - -
Sub Total Grid Supply 2,86,99,513 2,77,69,853
61.291 |Common Pool Supply 1,35,31,09,621 1,04.39 18,625
61.292 |SOP recognized by PSERC 2,76,82,00,000 -
651.2 |Total 1,69,97,71,88,665 | 1,60,67,18,18,951
613 |Railway & Other (water works & sawerage) 1,14,42,66,116 99,39,56,180
61.286 |Rebate allowed to consumer on higher consumption - RS - (23,61,337)
Sub Total Grid Supply 1,14,42,66,116 99,15,94,843
Sale of Power with In state 1,71,12,14,54,781 | 1,61,66,34,13,834
Total Sale of Power (61.1, 61.2 & 61.3) 1,71,41,69,64,182 | 1,61,81,69,53,457
61.6 |Meter rent/Service Line Rental 90,48,82,542 88,66,08,121
61.7 |Recoveries for theft of power/ Malpractices 51,30,49,084 59,37,83,684
61.8 |Whealing Char‘gsl recoveries 3,39,46.24,565 1,40,99 28,526
51.9 |Misc. charges from consumers 1,85,51,69,454 2,76,81,28,157
Total (61.6 to 61.9) 6,66,77,25,645 5,65,84,48,488
Total GH-61 except GH-61.5 1,78,08,46,89,827 1,67,47,54,01,945
State levies
61.501-510|Electricity Duty 12,88,16,65,650 12,72,73,10,188
61.531-540|Elactricity Duty DSSF 8,02,66,28.452 7,96,66,92,257
£1.521-530|0ther state levies - Octrol 1,53,02,84,808 1,47.87.50.105
£61.571-580|Other state levies - IDF 5,27,67,50,029 .
Total 61.5 27,71,53,28,939 22,17,27,52,550
Gross revenue from sale of Power 2,05,80,00,18,766 | 1,89,64,81,54,495
Less :- State Levies
61.541 |Elecy duty payble {contra) 12,88,16,65,650 12,72,73,10,188
62,544 |Other state Levies payble - |IDF (contra) 5,27,67,50,029 -
61.551 |Elecy. Duty payable DSSF (contra) 8,02,66,28,452 7,96,66,92,257
61.561 |Other state Levies payble [octroi)(contra) 1,53,02,84,808 1.47.,87,50,105
Total 61.5 27,71,53,28,939 22,17,27,52,550
Net Revenue from Sale of Power - PSPCL 1,78,08,46,89,827 | 1,67,47,54,01,945
NOTE NO.-21 (i}

the Company's share in the sale of power made by BBMB to the




PUNJAB STATE POWER CORPORATION LIMITED

NOTE NO. -21.(if)
TAHIFF COMPENSATION FROM STATE GOVERNMENT
(Amount in T)
Accotunt Particulars Current Year Previous Year
Code 2015-16 2014-15
Tariff compansation from State Govt. on a/c of;
©3.110|RE subsidies = >
63.130|Free Supply to SC/BPL domestic consumers 11,23,35,00,000 9,59,38,77,036
63.140(Tanif compensation from State Govt. for hike in
tariff for other categories = =
63.150|Govt Subsidy on a/c of Free tubewell supply 46,37,35,00,000 | 49,15,54,98,882
63.160|Tariff compensation from State Gowt. for hike in
tariff for other categories - L
Total 57,60,70,00,000 | 58,74,93,75,918
53 2|subsidies Tor Nlood| walver off bills of DS consumer
of flood affected villages) - -
Total 57,60,70,00,000 | 58,74,93,75,918
NOTE NO. -22
OTHER INCOME
(Amount in )
Account Particulars Current Year Previous Year
Code 2015-16 2014-15
62.210-19]Interest on Staff Loans & advances 2602920 2554397
£62.240|Interest on loans and advances to licenseas 63,29,71,672 77,12,63,795
62.250|Delayed pml chargas from consumers * - -
62.260|Interest on advances to suppllers/contractors 3,31,39,755 14,68,45,910
£2.270|Interest from banks(other than fixed deposit) 12,44,454 45,52,557
62.280(Interest on fixed deposits & other investments 15,88,28,414 25,87,72,480
62,281 -209/Delayed payment charges from consumers 80,30,34,772 2,25,35,15,846
Total 1,63,18,21,987 3,43,75,08,985
62.3|Income from trading (Sale of scrap, fly ash and
other misc. receipts from trading) 8,00,02,872 15,73,58,567
62.4|Gain on sale of assets 64,700 18,272
62 6|Income from staff welfare activities 5,02,530 594,181
62901 |Rental for Staff quarter 2,97,81.312 3,10,57,228
62.902|Rental fraom Contractors 1,09,40,279 1,08,15,747
62.903|Sale of tender forms 44,68,347 46,17,772
62.905|Excess found on verification of material 40,7595 75,829
62.910|Recovery for vehicle expenses (Not Staff) 1,63,211 6,29,567
62.912|5undry credit balance written back 2,90,35,842 2,42,40,199
62.915{Gain on settlement of railway claims coal 1,13,458 39,644
62 918|Rebate availed of timely payment of REC 12,12,388 8,44,712
£2.930|0ther income 2,05,07,38,086| 6,35,83,41,575
62.931|Deposits forfeited 14,37,594 21,25,582
62.940|Recipt on account of damaged meters 9,39,06,551 8,43,99,985
62.950{Commission for collection of octrol 12,87,21,877 12,92,19,458
62.951|Receipt from consumers- passhook - .
62.952|Incentive from PSUs under one time settlement - 1,125
62.955(Fee recelved under right to information act 2,31,802 2,22,759
62.961|Receipts from schools - PSEB 2,19,910 2,60,673
52.962|Recelpts from PSEB Guest Houses 6,50,900 5,60,008
62.964 [Receipts from PSEB colonies 65,87,556 54,66,072
62.965[MIist. Receipt under open Access -
62.967|0p charges Recaipt - under Open Access 32,030
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NOTE NO, -22

OTHER INCOME
{Amount in T
Account Particulars Current Year Previous Year
Code 2015-16 2014-15
62.968|Generation based incentive for Solar Power 9,16,74,382 9,23,34,790
62.969 to
62.972|Processing Fees 36,63,275 53,222
Other income transferred from consumer
62.399 | contribution (Transferred from Nota 3) 82,24,08,610 72,41,72,335
Total 3,27,59,96,175 7,47,05,10,312
Total - PSPCL 4,98,83,88,264 | 11,06,59,90,317
NOTE NO. -22 (i)

The interest of Rs. 15,88,28,414/- has been booked at gross value. TDS to the tune of Rs, 1,72,29,692/- has

been deducted by the banks out of the interest on fixed deposits,

NOTE NO. -22 (ii})

Interest received from PSTCL amounting to Rs. 63,29,71,672 has been booked at gross value. TDS
amounting to Rs. 6,32,97,166 has been deducted by PSTCL on this interest amount.

NOTE NO. -22 [lii)

During the year amount of Rs, 79,28 crore has been received as incentive for timely payment of power purchase

bills
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NOTE NO. -23

PUNJAB STATE POWER CORPORATION LIMITED
———2 0 = P UWERLORPORATION LIMITED

POWER PURCHASE (Amount in T)
mﬁticulam Current Year Previous Year
Code 2015-16 2014-15 ~
70.100|Power Purchase 1,23,85,86,88,366 1,07,87,90,94,859
= [0.1021Power Purchase through banking (1,86,67,00,959) -1,46,17,65,004
?0.103|Power Purchase premium through banking -71,283 4,13,93,006
70.104|Unschedule Interchange cham = 3
Total 1,21,99,19,16,124 1,06,45,87,22,861
70.400|Wheeling charges 8,43,28,03,603 8,42,75,23,214
70.401|Transmission Charges 9,48,23,00,000 8,65,99,00,001
70.402{5LDC Charges 18,42,00,000 29,64,00,000
70.4|Wheeling charges & Transmission Charges 18,10,93,03,603 17,38,38,23,215
70|Grand Total (GH-70) - PSPCL 1,40,10,12,19,727 1,23,84,25,46,076
NOTE NO. -24
GENERATION OF POWER (Amount in T)
Account Particulars Current Year Previous Year
Code 2015-16 2014-15
Fuel Consumption
71.110|Coal 26,50,93,14,483 30,78,00,67,025
71.120/121|0il 40,24,98,481 58,26,02,294
71.2-71.4
&62.7|0ther Fuel related costs 41,94,28,427 39,57,63,106
Total 27,33,12,41,391 31,75,84,32,425
Operating expenses
71.5|Cost of Water 16,65,60,286 35,17,47,376
71.6|Lubricant & Consumable stores 3,06,36,956 3,96,40,989
71.7|Station Supplies 5,80,30,355 3,87,24,716
Total 25,52,27,597 43,01,13,081
Cost of Generation of Power (GH 71) 27,58,64,68,988 32,18,85,45,506
72|Fuel related Losses 49,72,16,535 27,90,77,192
Grand Total - PSPCL 28,08,36,85,523 32,46,76,22,698
NOTE NO. -25
REPAIR & MAINTENANCE (Amount in
‘Account Particulars Current Year Previous Year R
Code 2015-16 2014-15
74.1|Plant and Machinery 2,62,08,65,837 2,81,18,37,687
74.2|Buildings 17,16,94,405 18,60,00,462
74.3|Civil Works 8,66,69,175 9,62,43,735
74.4{Hydraulic Works 2,34,96,305 2,01,32,689
74,5Lines Cable & Net Wark etc. 71,14,53,862 72,63,11,064
74.6[Vehicles 2,61,56,325 2,51,00,578
74.7|Furniture and Fixtures 4.58,982 4,39,058
74.R|0ffice Equipment 27,02,185 33,29,493
Total - PSPCL 3,64,34,97,076 3,86,93,94,766




A A 10N LIMIT
TE .26
B ENS'
{Amount In )
Account Particulars Current Year Previous Year
Code 2015-16 2014.15
75.1|Salarles 13,09.87,02.020 13,07,32.78 572
75.2|Overtime 11,69,79,437 9.20.34.514
75.3|Dearness Allowance 10,81,75,40,953 9,88,50,06,055
75.4|Other Allowances 2,13,01,19,450 2,26,34,52,481
75.5|Bonus/Generation Incentive 17,65,84,435 32,17,09,327,
75.612 &|Leave Travel Assistance
613 1,38,35,919 1.24,19,297
75.616|Encashment of £L as the time of availing LTC 69,47.557 39,86.656
75.617 &|Earned Leave Encashment
618 1,57,66,00,379 1,37.35,19,754
75.629-631|Payment Under Workmen's compensation act 15,04,422 549,611
75.611 &|Medical Expenses reimbursement
75.641to
75.655 18,17.34,857 18,37.76,780
75.6/Total 1,78,06,23,574 1.57,46,52,098
75.7|5talf Welfare Expenses 33,0841 821 34.77,06,155
75.8{Terminal Banefits 16,74,33,51,059 14,70,42. 32,672
Grand Total - PSPCL 45,19,47,42,749 42,26,22,81 881
Nots no. 26.1

No Commission has been paid/payable to the CMD/Directors by way of percentage of profit in accordance with
section 198 of the Companies Act, 2013,
Note no. 26.2
8) Gratuity
The company has a defined benefit gratuity plan. Every employee who has rendered cantinuous service of five
years or more is entitled to get gratuity at 15 days salary (last drawn basic salary plus dearness allowance) for
each completed year of service [maximum 16% month salary) subject to a maximum of %10 Lac, on
superannuation, disablement. In case of death of an employee, gratuity payable to family at the rate of one
month satary for each completed year of service (maximum 16% month salary) subject to maximum % 10.00 lac.
The liabllity for the same is recognized on actual payment basis.

h

The Retired employee and his family is reimbursed Indoor medical facility expenses at Govt. rates besides
payment of Fixed Medical Allowance & % 500 PM.

Actual cost of shifting from place of duty at which employee is posted at the time of retirement to any other
place or his home town or from his home town to last duty station, whare he / she may like to settle aftor
retirement Is pald as per the rules of the company. in case of death, family of deceased employee can 2150 avall
this facility.

d) Leav shm

The company provides for earned leave benefit and hall-pay leave to Its employees, which acerues annually at
22 days and 20 days respectively. The earned leave is encashable & maximum of 300 days on superannuation,
The llability for the same Is recognized on actual payment basls.

e] |T1C

Employees are entitled to avall LTC within Indla in 2 block of 4 years. Presently the same is discontinued except
employees retiring in one year & pensioners due to £economy measures.

The abave mentioned schemes a) to e) are unfunded and recogonised on actual basls,

f) Arrear

Arrear of revision of pay is accounted for on actual payment basis as per para 5(c) of Slgnmcnm'ltccnummg
Policies. Moreover, no provision for increase of DA/ ADA has been made.

Note no. 26.3

As per GUP Notification NO 1/4/04-EB(PR)/620 ddled 24-12-12, the terminal benefit trusts are to be
progressively funded by Powrecom and Transco as declded by the Punjab State Regulatory Commission In the
ration of 88.64:11.36 respectively, over a period of 15 financial years commencing from 1st April, 2014, The
terminal benefits liability accruing during the period of progressive funding and thereafter, shall be shared In
the same ratio by both corporations. Punjab State Regulatory Commission has not allowed the progressive
funding of the weminal benefits in the tanff order for the year 2015-16 also. Therefore, the company has
decided not to provide the same in the books of accounts for the year 2015-16, The total liajhee”

torminal Hablfity is of Rs. 24638.13 ¢crore as on -2016. Accordingly, the liability of P
I Rs. 21839 24 crore.
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NOTE NO - 27

PUNIAB STATE POWER CORPORATION LIMITED

AODMINISTRATION & GENERAL EXPS. (Amount in¥)
AcCount Particulars Current Year Previous Year
Code 2015-16 2014-15
“6.101-102|Rent, Rates & Taxes 4,71,02,659 3,79,52,249
70.104-106|Insurance 54,15,441 55,59,222
/B.111-116|Telephone,Postage, Telegramme and Telex 8,13,20,504 5,84,00,607
76.114|Sattelite Charges 93,738 1,17,980
76.121|Legal Charges 8,36,34,422 6,57,46,922
76.122|Audit Fees 21,04,171 33,51,760
76.123|Consultancy Charges 37,92,895 27,05,088
76.124|Technical Fees 3,359,764 45,000
76.125|0ther Professional Charges 13,19,77.410 3,58,39,590
76.127|Credit Rating Charges 3,893,260 -
76.128| Certification and filing charges 86,700 86,404
76.129|Annual License fee 12,50,68,969 11,32,33,479
76.131-143|Conveyance & Travel Charges 35,31,76,231 34,65,32,823
76.151|Fees & Subscription 8,08,05,802 5,93,27,860
76.152|Books & Periodicals 4,30,527 4,27,916
76.153|Printing & Stationery 3,35,54,967 3,15,63,258
76.154|Computer time hire cost 9,25,37,212 8,31,99,345
76.155|Advertisement 3,27,72,874 1,20,25,227
76.156|Expense relating to NPS 10,30,890 6,66,147
76.157|Donations (Detailed below) 5,12,71,000 10,00,00,000
76.158|Elecy. Charges 12,90,25,555 14,33,22,568
76.160|Water Charges 11,11,587 7,04,629
76.162|Entertainment - -
76.164|Revanue stamps for affixing on receipts 13,610 2,500
76.166|Meter reading and Bill distribution expenses 31,96,37,922 29,84,00,538
76.167|Expenses an training of UDC/LDC/Others 20,74,724 -
76.170|Free elecy to religious places 5,99,016 1,69,000
76.180|Entertainment 1,11,925 2,46,997
76.181|Hospitality 40,33,795 35,58,564
76.182|Conference Expenses 19,14,759 23,55,540
76.183|Publicity Expenses 20,45,716 14,41,360
76.184|Mtc. of Guest houses 28,24, 880 40,42,210
76.185|Festival expenses 54,299 71,500
76.188/Gifts (Other than employees) 21,748 8,88,870
76.189|Other hospitality provided In offices 12,57,131 66,993
/6.190|Misc. Expenses 21,05,80,088 16,36,80,309
76.191|A&G Expenses of school run by PSEB 228 -
76.192|ALG Expenses of PSEB colonies - -
76.193|Mobile set purchase expenses - 7,659
76.194|Sewak Machine hire charges 1,96,90,176 1,02,51,257
76.1 |Total 1,82,19,06,595 | 1,58,59,91,771
76.201-220 Freight 10'24‘68’854 109548642
76.230-290|0ther Purchase related EXpenses 14,94,98,601 142884578
76.2Total 25,19,67,455 |  25,24,33,220
Grand Total - PSPCL 2,07,38,74,050 | 1,83,84,24,991




PUNJAB STATE POWER CORPORATION LIMITED

Note No 27.1 (Amount inT)
Particulars This Year 2015-16
M/s Datta Singla & Co., Chandigarh

Statutory Audit Fee for FY 2013-14 (Paid) 20,500
Tax Audit fee for FY 2013-14 (Revised)(Paid) 1,43,125
Tax Audit fee for FY 2014-15 (Provisional)(Paid) 1,43,125
Fee for reporting u/s 92E of Income Tax Act, 1961 FY

2014-15 (Paid) 2,29,000
Total 5,35,750
Audit Fees for trust to M/s PS Mittal & Co. for FY 2013-

14 12,100
Audit Fees for employees gratuity fund to M/s J P S &

Associates for FY 2014-15 3,600
Audit Fees for employees pension fund trust to M/sJPS

& Associates for FY 2014-15 3,600
M/s Jain & Associates, Chandigarh

Statutory Audit Fee for FY 2015-16 (Provision) 15,45,750
Other audit fee 3,371
Total 21,048,171

PSPCL subject to maximum Rs. 3,00 lac.

The TA/ DA will be paid actual amount incurred by Statutory Auditor of

The provision of Statutory Audit Fee for FY 15-16 has been made In the books
of accounts and other fees will be booked at the time of payment of bills.

Detalls of Donation during the year 2015-16

Punjab State Cancer and Drug addiction Treatment

5,00,00,000

Director Culture Affair, Punjab

Society for welfare of handicapped 21,000
Punjab Bureau of Investment Promotion 11,00,000
Department of Goverance Reforms, Punjab 1,50,000
Total 5,12,71,000

_
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PUNJAB STATE POWER CORPORATION LIMITED

NOTE NO. - 28
DEPRECIATION (Amount in ¥)
m_t_;aniculars Current Year Previous Year
Code 2015-16 2014-15
77.110|Amartisation of leasehold assets i - - -
77.120|Bulldings 45,38,51,909 45,57,59,178
77.130|Hydraulic Works 2,23,72,68,899 |  2,27,39,74,536
77.140|0ther Civil Works 2,93,13,988 4,07,78,784
77.150|Plant and Machinery 4,10,25,51,142 3,60,95,34,409
77.160|Lines Cable and Network\ 3,44,16,17,721 2,75,63,35,432
77.170|Vehicles 98,464 1,04,313
77.171|Motor Cars 32,01,833 27,84,765
77.172|1eep 2,33,490 (16,719)
77.173|Vehicles 14,60,824 17,24,572
77.180|Furniture and Fixtures 1,32,16,039 2,59,88,360
77.190(Office Equipments 17,36,99,964 13,34,96,041
77.1|Total 10,45,65,14,273 9,30,04,63,671
Capital expenditure resulting in Assets not belonging to
LR 15 7,55,030 6.01,244
77.220|5pare Units/ Service Units - 4,305
77.230|Capital Spares at Generating Stations 1,52,13,589 1,54,88,631
77.2|Total 1,59,68,619 1,60,94,180
Grand Total - PSPCL 10,47,24,82,892 9,31,65,57,851
NOTE NO. - 29
OTHER DEBITS (Amount in T)
Account Particulars Current Year Previous Year
Code 2015-16 2014-15
79.1|Materials cost variance - -
79.410 to
430|8ad & doubtful debts written off 9,68,007 4,48,493
79.460{Provision for Bad & doubtful debts 20,38,45,859 35,10,97,627
79.4|Total 20,48,13,866 35,15,46,120
79.5|Miscellaneous losses and write offs 6,16,13,648 6,03,79,774
79.7|Intangible assets written off 9,36,59,677 6,66,71,061
79.8|Extra Ordinary Debit 6,12,082 4,97,950
Total 36,06,99,273 47,50,94,905
77.7|loss on sale of Assets-Plant & Machinery 40,000 1,27,699
Grand Total 36,07,35,273 47,92,22,604
NOTE NO. - 30
OTHER EXPENSES CAPITALIZED (Amount in¥)
Account Particulars Current Year Previous Year
Code 2015-16 2014-15
71.8|Capitalisation of cost of generation durlng trial stage - (9.82,88,509)
74.9)Repair and Maintenance 3,03,91,537 1,51,38,189
75.9|Employee costs 1,21,47,83,243 1,49,76,39,482
76.9)Administration & General expenses 21,27,59,286 23.90,01,111
77.9|Depreciation & related cost 44,54,704 24,72,849
Total 1,46,23,89,170 1,65,59,63,122
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PUNJAB STATE POWER CORPORATION LIMITED

NOTENO.-31
FINANCE COST (Amount in T)
Account Particulars Current Year Previous Year |
Code 2015-16 2014-15
78.1 |Interest on State Govt Loans - RBI bands 5,03,25,599 10,51,00,000
78.202 |Interest on Non-SLR Bonds 33,28,41.040 33,38,35,200
Interest on other Loans ; -
78.501 |Life Insurance Corporation - 20,32,740
78.531 |Rural Electrification Corporation 7,01,67,08.,359 6,67,55.15.026
78.551 |Commercial Banks 2,81,52,12,954 2,18,69,66,252
78.582, |Interest on loans from PFC Ltd., HUDCO & GACL
78.583 &

78.585 12,39,37,513 13,68,64,042
78.589 |Loans from GOl under CSS - APDRP 5,86,49.956 6,54,02,979
78.592 |Interest on loan R-APDRP IT Plan 17,19,82,459 16,01,83,498
78.593 |Interest on loan R-APDRP-REG Distri. 23,05,22.927 22.09.48.350

78.5 |Total 10,41,70,14,168 9,44,79,12,894
78.6 |Interest to Consumers 1,92,05,56,020 1,70,19,32 629
Total Interest on Capital Liabilities 12,72,07,40,827 | 11,58,87,81,423
Interest on borrowing for working capital - Other
787 |interest & finance charges 16,48,3,62,727 | 14,23,88,01,257
78.820-841|Discount to consumers for advance paymentsof bills, 43,59,468 20,39,185
78852 |Interest on General Provident Fund 1,62,73,22,263 1,72,39,16,832
78.853 &
78.854|0ther Interests 17,143 8,08,468
78.855|Carrying cost allowed by PSERC passed on to GOP 80,26,00,000 -
78.861-869|Cost of Raising Finance 4,15,47,337 2,11,571
78.873 |Redemption premium on bonds/debenture 8,15,571 -
78.875 |Advisory fee relating to Non-SLR Bonds 2,20,408 4,13,490
78.881 -

78.889

except

78.884|0ther Charges 4,17,23,167 3,62,15,604
78.884 |Gaurantee charges paid/ payable to State Govt. 90,92,50,000 41,87,50,000

78.8 |Total 3,42,78,55,357 2,18,23,55,150
Sub Total 32,63,29,58,911 | 28,00,99,37,830
78.9 |Less : Capitalization 3,82,69,16,332 3,77,16,54,456
Grand Total 28,80,60,42,579 | 24,23,82,83,374
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PUNJAB STATE POWER CORPORATION LIMITED

32

NOTE NO. -

NET PRIOR PERIOD CREDIT/CHARGES

(Amount in )

Account  |Particulars Current Ycar Previous Year
Code 2015-16 2014-15
Income relating to previous year. i
65.1 |Fuel relating gains. - =
65.2 |Sale of Power 6,51,92,341 5,29,15,325
65.4 |Interest Income for prior periods 15,21,403 7.39,290
65.5 |Interest income for prior periods - -
65.6 |Excess prov. For depreciation 3,34,40,867 13,71,69,714
65.7 |Excess prov for Interest & finance Charges 1,16,50,169 2,46,91,279
65.8 |Other excess provision 7,31,76,119 1,69,72,972
65.9 |Other Income 1,22,85977 1,02,12,73,083
Total (GH-65) 19,72,66,976 1,25,37,61,663
Prior period expenses / losses
83.1 |Purchase of Power - -
83.2 |Fuel related losses-previous years - 44,29,137
83.3 |Operating expenses 2,05,38,471 45,85,030
83.5 |Employee costs 3,07,06,056 1,02,91,861
83,6 |Depreciation unprovided in previous years 46,69,85,188 17,15,83,114
83.7 |Interest & finance charges 1,11,59,664 3,44,08,733
B3.820 |Administrative Exps. Previous year 1,49,64,261 3.98,032
83.840 |Freight & ather purchase related expenses 76,27,004 13,74,278
83.8 |Total 2,25,91,265 17,72,310
Total (GH-83) 55,19,80,644 22,70,70,185
Net prior period (Credit) / Charges - PSPCL 35,47,13,668 | (1,02,66,91,478)
NOTE NO.-33
PROVISION FOR INCOME TAX (Amount in %)
Account  |Particulars Current Year Previous Year
Code 2015-16 2014-15
81.100 |Provision for Income Tax

-48-




34,

35.
36.

37.

38.

PSPCL ~49-

The company has come into existence after unbundling of the erstwhile PSEB on 16-04-
2010 as per notification (Transfer Scheme) dated 16-04-2010 issued by Govt. of Punjab.
Opening balances have been notified vide first amendment to the Transfer Scheme issued
vide notification of Govt. of Punjab on dated 24-12-2012. The opening assets and liabilities
have been depicted at the values and in the heads so notified by the Govt. of Punjab.
Provisions have been made for all known expenses of the current financial year.

As per Section 1(4)(d) of the Companies Act, 2013, the provisions of Companies Act 2013
will apply except where the said provisions are inconsistent with the provisions of the
Electricity Act 2013, in that case provisions of Electricity Act 2013 shall prevail.

The common assets, as notified vide notification dated 24-12-2012 of GOP, allocated to
PSPCL are being utilized by the PSTCL and vice versa. In the absence of any specific
agreements, the Accounting of rentals payable/receivable to/from PSTCL, have not been
made In the accounts of the company.

a)  Status of pending dispute settlement cases is as under: (Rs. in Lacs)
Opening Balance as Addition Disposed-off During | Closing Balance as
on 01-04-15 Durln! 15-16 15-16 on 31-3-16
No, Amt No. Amt. No. Amt. No. Amt.
123 754.31 709 552649 | 672 5485.61 | 160 795.19
b) Consolidated information of RTI Applications is as under: {In Nos,)
Applications Recelved during the | Disposed-off during Applications
outstanding as on year 15-16 the year 15-16 outstanding as on
01-04-15 31-3-16
Nil 6156 6156 Nil
c) Complaints & Grievances: (In Nos.)
Outstanding ason | Received during the | Disposed-off during | Outstanding as on
01-04-15 year 15-16 the year 15-16 31-3-16
896 11049 11096 849 |
d) Status of cases with Consumer Grievances Redressal forum (Rs. In lacs)
Opening Balance as Addition Disposed-off During | Closing Balance as
on 01-4-15 During 15-16 15-16 on 31-3-16
No. Amt. No. Amt. No. Amt. No. Amt.
19 21215 145 227731 | 142 2349.22 | 22 140.24

Pending Legal and OMBUDSMAN cases & amount involved therein as on 31-3-2016 s

not avallable centrally,

e) The Company is in the process of identifying suppliers under the provisions of Micro,
Small and Medium Enterprise Development Act, 2006. Accordingly no disclosures as
required therein have been made.

f) 1he company has deposited (through MM organization) Rs. 54.05 crore, under
protest, @ 75% of total disputed overdue to the SSI units as on 31-03-2016booked
under deposits and shown upder ‘Non-Current Assets-Other Deposits’.




39.

40.

Segment Reporting: (AS-17)

The company has business Segment namely Generation and Supply/Distribution of
Electricity. he company has its three Thermal Generating Stations & various Hydro/Micro
Hydel projects besides share in BBMB Projects for its generation & Transmission business.
The company's business, therefore, does not fall under different business segments as
defined under AS-17.

As per Accounting Standard-18 ‘Related Party Disclosures’ as prescribed under
Companies (Accounting Standards) Rules, 2006, the Company’s related parties and
transactions are disclosed below:

Subsidiary Companies: -
A | (i) | Name of Related Party | M/s Gidderbaha Power Limited
(i) | Relationship Wholly owned Subsidiary along with common
(Subsidiary) directors.

(iif) | Nature of Transaction During the year no transactions with the company
has been entered. However, as on 31.03.2016 loan
amounting to Rs. 12.01 crores, investment
amounting to Rs. 0.05 crores and Other Receivables
amounting to Rs, 0.11 crores and Interest accrued
and due amounting to Rs. 0.19 crore has been
shown under long term loan advances, Non-Current
investment and other Non-Current Assets
respectively as on 31.03.2016 .

B | (i) | Name of Related Party | M/s Punjab Thermal Generation Limited.

(i} | Relationship Wholly owned Subsidiary along with common
(Subsidiary) directors.

(lii) | Nature of Transaction During the year no transactions with the company
has been entered. However, as
on31.03.2016investment of Rs, 0.05 crore and Rs.
0.01 crore has been shown under Non-Current
Investment and other Non-Current Assets
respectively as on 31.03.2016.

C. Joint Venture M/s Panem Coal Mines Limited:

PSPCIL ~ -50-

Erstwhile PSEB (Now PSPCL) was allocated captive coal mining block at Amarapara,
Jharkhand. The company has entered into a joint venture operation with M/s Eastern
Mineral & Trading Agency (EMTA) for extraction of coal and supplying the coal produced
wholly and exclusively to the power stations of the erstwhile PSEB (now PSPCL), The Joint
Venture Company namely, M/s Panem Coal Mines Ltd. (domicile India) was incorporated
with a paid up share capital of Rs. 5,00,00,000/- (50,00,000 equity shares of Rs. 10 each),
out of which Company holds 26% equity (13,00,000 equity shares of Rs. 10 =ach)




amounting to Rs. 1,30,00,000/-for which no adjustment regarding investment has besn
made in the accounts.

In regard to the status of said Joint venture: THe coal supplies from Pachhwara Centra!
coal mine is not available after 31.03.2015, as per the orders of Hon'ble Supreme Court,
With the strenuous efforts of PSPCL through Government of Punjab the mine again got
allotted to PSPCL, for which Rs. 160.86 crore has been deposited with Ministry of Coal,
Gowt. of India. Now, PSPCL is in the process of appointment of new Mine Developer-cum-
Operator (MDO) through competitive bidding route for looking after the mining
operations at Pachhwara Central. The Process of allocation Mining Lease is undergoing
and the application along with required documents has been submitted to the office of
Mine Commissioner (Mines) at Ranchi and Deputy Director (Mines) regarding onward
transfer of PSPCL case to Ministry of Coal, New Delhi for approval of Mining Lease.
Meanwhile as a transitory measure for a period of 9 months or till mine developer ~cum
—Operator to be appointed by company through competitive bidding starts mining
operations, meanwhile EMTA Coal LTD has been appointed as mining contractor.

The JV company M/s Panem Coal mines Ltd. has not been dissolved yet. No proceedings
for winding up of joint venture have been initiated. M/s Panem Is also liable to make
some statutory payments to the Jharkhand State/Central Govt. Maoreover, a Notice of
Arbitration dated 19.09.2014 has been received by PSPCL on behalf of EMTA for Rs.
1602.80 crore (joint venture partner in Panem Coal Mines Ltd.) Considered as contingent
liability by PSPCL as on 31.03.2016.

Based on the audited accounts of M/s Panem Coal Mines Limited, the Assets and
Liabilities as at 31" March, 2016 in respect of company’s share {PSPCL) is as under: -

Particulars Note | Asat 31" March, 2016 | As at 31" March, 2015
) )

EQUITY AND LIABILITIES

Shareholders' Funds

Share Capital 1 13,000,000 13,000,000

Reserves & Surplus 2 26,060,451 47,135,730

Non-Current Liabilities

Long-term borrowings 3 - 211,749,333

Deferred tax liabilities (Net) - -

Other long term liabilities 4 128,286 128,286

128,286 211,877,619 |

Current Liabilities

Short-term borrowings S 221,690,464 10,378,018

Trade payables 6 358,694,715 381,678,541

Other current liabilities - -

Other Current Liabilities 7 96,665,941 113,484 339

Short-term provision 8 41,323,015 30,266,053 |
- 718,374,135 535,806,951 |

7

PSPCL
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TOTAL 757,562,872 807,820,300
ASSETS S
Non-Current Assets
Fixed assets
1) Tangible Assets 9 - 73,013,536
I} Intangible Assets 9 - 115,486,391
i) Capital Work-in-Progress 9 33,858 33,627,423
33,858 222,127,350
Long-term loans and advances 10 595,276 9,721,596
Deferred Tax Assests 34,591,244 31,389,127
Other non-current assets 11 482,207,743 196,340,771
517,394,263 237,451,494
Current Assets
Inventories 12 82,100 7,930,722
Trade Recelvables 13 - 140,101,264
Cash and bank balance 14 11,663,083 47,355,409
Short-term loans and advances 15 6,556,512 151,062,865
Other current assets 16 221,833,056 1,791,196
240,134,751 348,241,456
TOTAL 757,562,872 807,820,300

D. Joint Venture M/s Bengal Birbhum Coalfields Limited:
agreement for new joint venture namely M/s Bengal Bi
Bengal with 6 states. During the year company has pai
capital in joint venture depicted as investment (refer no
to opt out of JV company vide its 48"

E. Joint-venture Partner M/s EMTA Coal LTD:
advance@13%p.a. of Rs, 3 crore to EMTA on
been shown under Note-19 "short term loan
final head on submission of supporting docu
be adjusted as mining charges under the cont

F. Bhakhra Beas Management Board:
Bhakhra HBeas Management HBoard
Haryana, Rajasthan & Himachal Pard
expenditure in each project. The com
our books of accounts for the year,

which is as under:

meeting of BOD held on 17.03.2016.

Company has entered into an
rbhum Coalfields Ltd. in West
d Rs. 1,08,940/- towards share
te 13(a). The PSPCL has decided

The Company has paid an interest bearing
account of R&R and CSR activity which has
& advances”. The same will be charged to
ments by EMTA or otherwise the same will
ract.

The erstwhile PSEB now PSPCL s partner in the
(BBMB) projects since its inception along with

esh, The company has different rate of share of
pany has incorporated its share of expenditure in

as intimated by BBMB authorities. The abstract of

Sr. no Particulars Account code Amount In Rs.
Debit Credit
1 Fixed Assets 10 412306960 0
2 Provision for Depreciation 12 0 84532601
3 Capital Works in Progress 14 0 0
4 Renovation Modernization and Up-ratlng 15 0 289999432
PSPCL




5 Other loans and advances 27 0 2030658 |
6 Settlement a/c with BBMB 28 0| 336876946 |
7 U.cheque control account 37000 0| 1045549120
8 Receipt from common pool cansumers (SOP) 61 0] 1353109621
9 Other Income 62 0] 59950143
10 Prior Period Income 65 0 338250
11 Cost of generation of Power 71 58030355 U
12 Repairs and Maintenance 74 225986926 0
13 Employees cost 75 2342222083 0
14 Administration & General expenses 76 49300518 0
15 Depreciation 77 84532601 0
16 Other debits 79 7328 0
G. Detalls of CMD/Directors/Company Secretary for the year ending 2015-16 Is as under:-
Sr.no. | Name Designation Tenure
1. Er, K.D. Chaudhri Chairman—cum-Managing Director | 01.04,2015t0 31.03.2016
2. Sh. S.C. Arora Director/Finance 01.04.2015 to 31.03.2016
3. Sh. Surinder pal Director/Commercial 01.04,2015 t0 31.03.2016
4. Sh. G.S. bacchi Director/Administration 01.04.2015 to 31,03.2016
5e Sh. K.L.Sharma Director/Distribution 01.04,2015 t0 31.03.2016
6. Sh. Mansa ram Parihar Director/Generation 01.04.2015 to 31.03.2016
7. Miss Vinl Mahajan Director/Ex-officio 01.04,2015 to 03.06.2015
8. Sh. D.P. Reddy (IAS) Director/Ex-officio 04.06.2015 t0 31.03.2016
9. Sh. Anirudh Tiwari (IAS) Director/Ex-officio 01.04.2015 to 08.06.2015
10. Anurag Aggarwal (IAS) Director/Ex-officio 09.06.2015 10 15.09.2015
11. Sh. Venu Parshad (IAS) Director/Ex-officio 16.09.2015 to0 31.03.2016
12. CA Jaspal Singh Company Secretary 01.04.2015 to 31,03.2016
41, The company has not diminished its value of investment amounting to Rs, 0,05 Crores in
Gidderbaha Power Limited. The company has not provided for the Interest on the loan
advanced amounting to Rs. 12.01 Crores to Gidderbaha Power Limited on the basis that
the auditor of Gidderbaha Power Limited has expressed their reservation to the going
concern status of the company during the year 2015-16. The management is of the
opinion that since Power Purchase Agreement (PPA) has been made with NTPC, the same
is recoverable from NTPC, however NTPC has declined to make payment and the matter
has been pending with PSERC.
42. No deferred Tax liability/Assets has been provided in view of accumulated losses as on
31.03.2016 and due to virtual uncertainty of sufficient future taxable income.
43, Asrequired by AS-20 “Earning per Share” issued by the Institute of Chartered Accountants
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of India, Basic earnings per Share has been calculated by dividing net profit after tax by
the weighted average number of equity shares outstanding during the year as per detalls
given below:- I




44,

45,
l.
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Sr. No Particulars FY 2015-16
1 Profit (+)/Loss (-) as per Profit & Loss Account (Amount in

Rs.) (16,94,85,30,276)
2 Number of share at the beginning of the year: £08,14,74,259
3 Number of share at the end of the year: 608,14,74,259
4 Weighted average number of shares used in computing

basic earning per equity share. (Nos.) 608,14,74,259
5 Basic earnings per share (Rs.) (on nominal value of Rs. 10/-

per share) -2.79
6 Diluted earnings per share (Rs.) (on nominal value of Rs.

10/- per share) -2.79

During the year embezzlements of Rs. 1.50crore were detected in 6 no. Offices out of
which Rs. 1,07 crore stands recovered. However, no provision has been for Rs.0.43 Crores
during the financial year for the theft/embezzlement in respect of cases/ litigations
pending at various courts,
AS-29: - Contingent Assets & Liabilities.

Supreme Court vide its decision dated 27-9-11, has directed the Central Govt. that
Himachal Pradesh would be given share of Power @ 7.19% from Nov-2011onwards from
the power generated from the BBMB projects. Accordingly, the same has been
implemented by BBMB and all states. -
For the earlier period up to October, 2011, the Central Govt. during July 2013 filed an
affidavit with Hon'ble Supreme Court declaring an amount of Rs. 1497.39 crore (@
6% simple interest) or Rs. 1525.62 crore (@6% compounding interest) would become
payable to Himachal Pradesh by Punjab & Haryana Governments through their Electricity
utilities in the ratio of 58:42. An alternative solution proposed by Central Govt. in affidavit
Is to compensate the State of Himachal Pradesh, in kind, by allotting additional energy
over a period of 30 years with corresponding reduction of share of power of Punjab and
Haryana from these projects. The aforesaid affidavit has been submitted by Central
Government to Hon'ble Supreme Court for verification of the statement and for making
final decree. GOP has also filed a counter affidavit In July, 2013 and subsequently in
February, 2015 claiming an amount of Rs. 1611.89 crore i.e. capital expenditure
recoverable from Himachal Pradesh borne by the GOP in establishing the BBMB Projects.
The matter is still pending with Hon'ble Supreme Court as all the parties have filed its
representation. However, as per the expert opinion of advocate obtained by company,
there is no requirement to provide for liability in the books of accounts since liability has
not been decreed. Further, since the matter is still pending with Hon'ble Supreme Court

the accounting treatment for the amount recoverable from Himanchal Pradesh has also
not been recognized in the books of accounts.




il Other Contingent Liabilities: -
(a) Contingent Liability related to M/s PANEM Coal Mines Ltd.

Sr. No Description Amount Remarks
1) EMTA vs PSPCL Rs. 1602.80 As per claims filed by EMTA in EMTA vs PSPCL
Arbitration case | Crore and claims | arbitration case initiated by EMTA Coal Ltd
pendente lite Till now, 15 no. hearings have been held in
and future Arbitral Tribunal. Next date of hearing for
interest @581 pronouncement of order of section- 16
PLR 1% per application to be intimated separately by
annum on the Arbitral Tribunal,
claims.
Balance Rs.1162.68 Crore | In terms of the explanation to Section 3(1)(n)
il) additional levy to | (Total amount of Coal Mines (Special Pravisions) Act 2015
be paid in Rs. 1554.13 and as per Clause 1.1.40 of the Allotment
respect of Crores Less Agreement dated 26.03.2016 signed between
Pachhwara amount paid by | PSPCL and Nominated Authority Ministry of
central coal mine | PSPCLRs, 391.46 | Coal, GOI; Panem Coal Mines Ltd. is the Prior
as per orders of | Crores (26% of Allottee for the Pachhwara Central Coal Mine
Honble Supreme | total amount)} and the liablility on account of additional levy
Court in case of Pachhwara Central coal mine is of
M/s Panem only and not of PSPCL. (Also refer
Note 45-iv.)
iif) Royalty Rs. 99 crore + Outstanding amount prior to cancellation of
interest Pachhwara Central Coal Mine. Under
litigation between Panem and State
Authoritles in High Court Ranchi, Jharkhand,
iv) Sales Tax Rs. 39.00 crore Outstanding amount prior to cancellation of
Pachhwara Central Coal Mine. |
v) Indian Ol Rs. 1,00 crore For Differential Sales tax amount for non-
submission of Form 'C' by M/s Panem Coal
Mines Ltd to I0C. |
* The above contingent liabilities are subject to final decision and limited to the share of PSPCL
in the Panem,

Other additional liability of M/s Panem Coal Mines Ltd. is as under:-

INCOME TAX
The following disputed Income-Tax demand which have not been deposited and

provided in the accounts since pending adjudication in appeal :-

Assessment year 2003-04 Rs. 10,84,680/- (without interest)
Assessment Year2004-05 Rs. 11,97,091/- (Without interest)
Assessment Year 2005-06 Rs. 12,80,715/- (Without Interest)

In respect of the above said assessment years, the Department has filed an SLP before
the Hon'ble Supreme Court and the case was first assessed u/s. 143(3) of the L.T. Act,

1961.
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Further, the same addition i.e. Interest Income on Fixed Deposit during preoperative
period, was made by assessing officer during the assessment proceedings u/s.153A
(Block Assessment) of the I.T. Act, 1961 which was allowed by Hon'ble CIT(A) in favor of
the company and against this the Department has filed an appeal before the Hon'ble
Income-tax Appellate Tribunal. The Hon'ble Tribunal allowed in favor of the company.
Finally the Income Department filed SLP before the Hon'ble Supreme Court.

CENTRAL SALES TAX

8ank Guarantees aggregating to Rs. 12,56,96,000/- (Previous Year — Rs. 5,00,00,000/-)
against the security of Counter Guarantee ot like amount by the company.

No provision has been made in the Accounts towards the demand orders issued by the
Deputy Commissioner, Commercial Taxes, Government of Jharkhand, Pakur against the
Company for recovery of Central Sales Tax on Rebate allowed by the Company to Punjab
State Power Corporation Ltd. in the Invoices along with interest for the respective
financial years stated here under against which being aggrieved the Company has filed a
Writ Petition before the Hon'ble High Court of Jharkhand at Ranchi which is pending for
final disposal — Against the below mentioned demand the Panem has deposited an
amount of Rs. 3,38,00,490/- under pratest.

Financial Year Amount (Rs.)

2006-07 18,095,008
2007-08 42,619,920
2008-09 7,989,035
2008-10 113,143,598
2010-11 47,845,713
2011-12 53,267,747
2012-13 59,262,759
2013-14 56,297,953
2014-15 33,222,703
Total 431,745,436

The above liability except Central Sale Tax disclosed by M/s Panem Coal Mines Ltd. are
the liabilities of joint venture & not of PSPCL.

(b) Other Contingent Liabilities: -

)] Rallway Vs PSPCL | Rs. 381 crore Under litigation In Punjab and Haryana High
Surcharges case +interest @12% Court, Chandigarh.
pa Latest status of case as date of hearing was
21.11.2016,
i) Narayan Vs Rs. 6.42 crore Under litigation in District Court Patiala.
PSPCL Court Case | +interest @ 12% | Latest status of case as last hearing was on

pa

22,08.2016.

1)

Amount to be

Rs. 35.08 crore +

For previous operational period of Pachhwara

deposited In interest central coal mine from 2005-06 to 2015-16
Escrow account for mine closure purpose.
) Liability of Rs. 65,63 crore The amount of Rs. 65.63 Crores includes

Balance amount

interast amounting to Rs.35.18 Crores
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iv.

V.

and Interest to calculated up to 30.11.2016.
MSM enterprises
{(by MM
Organization)
v) M/s Adani Rs. 3.50 crores On account of Rallway Freight dispute,
Enterprises Ltd,
vi) Entry Tax & VAT | Rs.633.18 crores | Details at note 45-iil below.
vii) VAT on meter/ Rs.111.96 crores | Case is pending with DCIT (Appeals) Patinla,
Service rent
vii) LCs & Bank Rs. 847.57 crores | LC 452.05 Crores
Guarantee BG 195.52 Crores
ix) EPF Rs. 8.66 crore On account of Nan Deposit of EPF for the
period 1980 to 1993 In respect ASHP, case
pending with High Court Delhi.
%) BSNL Vs PSPCL Rs. 10.92 crore Arbitration case pending.

Entry Tax

The State Gowt. levied Entry Tax on various item on entry of goods purchased from other
states. The notification regarding levy of this tax has been challenged and quashed by the
Hon'ble Punjab & Haryana High Court, Chandigarh on March, 28" 2011as the matter is
pending with the Hon'ble Supreme Court of India. Presently, the GOP has also withdrawn
the said notification on dated 04-10-2013. However, the same has been disclosed as
contingent liability to the tune of Rs.633.18crore.

As per order dated 24,09.2014 of Hon'ble Supreme Court of India cancelling coal block
allocations, the allotment of Pachhwara (Central) Coal Mine to PSPCL was also cancelled.
This coal block was being operated by M/s Panem Coal Mines Ltd. (a joint venture
company of PSPCL and EMTA). As per the orders of the Hon'ble Supreme Court & the Coal
Mine Ordinance dated 21.10.2014, additional levy of Rs. 295 per Tonne coal mined was to
be paid by the prior allottee for participation in auction or direct allotment. Since, PSPCL
was in critical need of the allotment of the Pachhwara Central Coal Block, therefore as a
matter of abundant caution to become eligible for allotment of coal mine, PSPCL after
getting the opinion of Legal counsel Sh, M.G. Ramachandran, Advocate and as per the
decision of the BODs has deposited a sum of Rs. 391.46 Crore during the FY 2014-15 (to
the extent of PSPCL's share in Joint Venture Company i.e. M/s Panem Coal Mines Limited)
i.e. 26% of Rs. 295/- per MT of the coal extracted upto24,09.2014 from Pachhwara Central
block and has been shown as advances receivable under Note 15 — Other Non-Current
Assets (a/c code 28.561).

Reconciliation Sheet of PSPCL & M/s Panem Coal Mines Ltd. for the year 2015-2016:-

No

Sr.

Particulars PSPCL Panem Difference |

Purchase /Sale of Coal 8422356 0 8422356 |

Purchase /Sale of Coal/ Geal Grade Difference 20889041 0 20839041 |
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Sub- Total 29311397 0 29311397
Interest Received/paid on advances 1675137 419667 1255470
Sub-Total 1675137 419667 1255470
3 Payable/Receivable 0
(i) | Against Coal 157394240 855693546 -698299306
(i) | Against Freight 0 0 0
Others 202201438 998951619 -796750181
Sub-Total 359595678 | 1854645165 -1495049487
Grand Total 390582212 | 1855064832 -1464482620

46.

47.

48.
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Pensioner charges Rs. 89.96 crore is recoverable from GOP, HVPNL, U.T, Chandigarh and
HPSEB Ltd. and efforts are belng made to recover from them.

The balances prior to 1-4-86 have been parked under one dummy location code 899 the
adjustment of the same among the concerned accounting units is under progress.

Other Non-Current Assets include Rs. 21.91 crore (figures to be checked) and Trade
Receivables (prior to 04/1995) Rs. 89.60 crore recoverable from Municipal Corporation,
Amritsar against which MC, Amritsar has filed an appeal with Hon'ble High Court,
Chandigarh. The Hon’ble High Court has directed Chiaf Secretary, Punjab to settle the
Issue, which Is still pending.

Some negative balances appearing in books due to misclassification are reflected under
different account heads and are under reconciliation,

The balances of sundry debtors, sundry creditors, loans, advances recoverable and other
personal accounts are subject to confirmation and reconciliation.

In the opinion of the management, current and non-current assets including Loans and
Advances are stated at the value which is realizable in the ordinary course of business.

Ihe Company has been entrusted with the responsibllity of Implementing projects / works
reluting to RGGVY schemes. Ministry of Power has authorized REC lor realize of funds to
Erstwhile PSEB on behalf of GOP. Accordingly Grant of Rs. 51.44 Crores and loans of Rs.
5.46 Crores received by Erstwhile PSEB and Assets created out of these grants and loans
have been included in the hooks of erstwhile PSEB/PSPCL though the Ownership remains
with GOP, which shall be transferred on implementatlon/completion. The Interest on loan
component is being paid by PSPCL and charged to Profit and loss account under interest
and finance charges.

Under the scheme closure reports for all the projects were submitted to REC Ltd. for
closing the projects. REC Ltd. vide its memo no. 20-24 dated 05.04.2016 has informed that
tompetent authority has approved the closute proposal of RGGVY for Rs. 34.90 crores.

Subsidy and loan of Rs. 56.90 Crores was received by Ministry of Power. Resulting this Rs.
22.00 crores is refundable to Ministry of Power,

0
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Earlier REC has preferred claim of 29.40 crores after including amount of bank guarantees
encashed of Rs. 6,61 crores by PSPCL and balance interest earned on subsidy by PSPCL of
Rs. 0.79 Crores at the time of submission of closure proposal. Now REC has revised the
claim after recalculating the amount of Bank Guarantees to 90%, as such amount of Rs,
28.74 crore (Balance Fund- Rs. 22.00 Crores + Bank Guarantee Rs. 5.95 Crores + Interest
0.79 Crores) is refundable. Interest on subsidy after submission of closure proposal
approximately Rs, 1.98 crores (excluding interest of Rs.0.79 Crores) will also be payable to
REC. Total liability of refundable amount will be Rs. 30.72 crore.

There are certain outstanding balances under various accounting heads which are being
investigated and are under reconciliation,

Interest on disputed amount of consumers is adjusted and recognized at the time of final
sulllement of the case.

The date of commissioning and completion of assets created under RAPDRP and RGGVVY
schemes are being called for from the units concerned, necessary adjustment regarding
depreciation required, if any, will be carried out in next year.

Purchase of power from central sectors is accounted for on the basis of bills received. The
adjustment or additional liability shall be accounted for in the year of revision of tariff by
CERC,

Details of Subsidy of AP Consumers and Domestic Consumers for the year ending

31.03.2016:

Particulars AP DS Total (Amount in
Subsidy | Subsidy | Crores)

Subsidy receivable as on 01.04.2015 1521.61

The amount of subsidy on the basis of actual | 5320.28 1123.35 5443.63

consumption/

Less: adjustment in the amount of subsidy due | 682.93 - 682.93

to true up of FY 2012-13 and FY 2013-14 by

PSERC in its Tariff order for FY 2016-17

Net Amount recoverable 4637.35 | 1123.35 5760./0

Less: subsidy Received during the year ending 4847.00

31.03.2016

Subsidy receivable as on 31.03.2016 2435.31

Liability under account code 46.973 of Rs. 233,94 crore provided in the F.Y, 2014-15 @ Rs

1/- per kwh to the consumers having consumption more than average of |ast three years
consumption and has been paid during the year 2015-16.

i) RPDRP-A:-  The loan alongwith interest thereon shall be converted into grant once
the establishment of the required system is achieved and verified by an independent
agency appointed by the-Ministry o{ Power. No conversion to grant will be made In case




projects are not completed within 5 years from the date of sanctioning of projec;‘ In such

cases the concerned utility will have to bear full loan and interest repayment. The Project

will be deemed to be completed on the establishment of the required system duly verified
by an independent agency appointed by Ministry of Power.,

Whenever the loan from GOI and Fis will be converted into grant, interest and other

charges paid on the converted amount will also be treated as grant reimbursed to utility.

For the loan and interest which could not be converted into grant on account of not

meeting the conditions of conversion, the utility/ state will have to bear the balance

burden of loan and interest repayment.

i) RAPDRP-B: As and when Distribution utility achieve the target of 15% AT&C Inss on a

sustained basis for a period of 5 years( Extended up to 31.03.2017) in the project area and

the project is completed within the time schedule fixed by the steering committee, which
shall in no case exceed five years from the date of project approval, up to 50% state loan

against Part-B projects will be convertible into grant in equal tranches, every year for 5

years in which the base-line data system (Part-A) of project area concerned is established

and verified by the independent agency appointed by MoP. If the utility fails to achieve or
sustain the 15% AT&C loss target in a particular year, that year's tranches of conversion of
loan to grant will be reduced in proportion to the shortfall in achieving 15% Aggregate

Technical and Commercial (AT&C) loss target from the starting base line assessed figure.

This loan from Gol shall be converted into grant first. Loan from Flis shall be converted into

grant only after the conversion of full Gol loan into grant.

Whenever the loan from Gol and Fis will be converted into grant, interest and other

charges paid on the converted amount will also be treated as grant reimbursed to utility.

For the loan and interest which could not be converted into Brant on account of not

meeting the conditions of conversion, the utility/ state will have to bear the balance

burden of loan and interest repayment,.
60. Disclosure under Uday Scheme-

(a} As per MOU signed under UDAY Scheme on dated 04.03.2016, Government of Punjab
is to take over 75% of the total loan outstanding of Rs.20837.68 crores in the books of
the company as on 30.09.2015 amounting to Rs. 15628.26 crores through issue of
bonds equivalent to 50% of total DISCOM debt of Rs. 20837.68 crore i.e. Rs. 10418.84
crore during the FY 2015-16 and 25% I.e. Rs. 5208.42 crore during the FY 2016-17.

Govt. of Punjab has issued bonds of Rs.9859.72 crore out of total amount of Rs.10418.84
crore during 2015-16 and remaining bonds of Rs. 559.12 crore has been issued in Fy

2016-17. For the next 25% of loans, Govt. of Punjab has issued bonds of Rs. 5209.42 crore
in 2016-17.

(b)  The matter for refund of penal interest (amount not ascertained) to be recovered

from banks under "UDAY Scheme" has been initiated and Is under consideration
with banks. It will be booked as and when received.
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(c)

61. Status of RPO Compliance by PSPCL For FY 2015-16.

As per the Clause No. 1.2(j) of UDAY agreement, defaulting amount outstanding
against Govt, Departments on account of supply of electricity as on 30.09.2015 was
Rs. 431.02 crores & for its realization matter has been taken up with Punjab Govt.

Sr. | Description Obligation/Compliance|
No. 2015-16
1 | Input Energy (MUs) 45389
2 | RPO Targets
i) Non- Solar(%) 3.9
il)Solar{%) 1
iif) Non-Solar(MUs) 1809.17
iv)Solar(MUs) 463.89
3 | NRSE Power Purchased
i)Non-Solar (MUs) 1083.18
ii)Solar (MUs) 386.48
4 | RECs Purchased (Equivalent Energy)
i) Non-Solar(MUs) 0
ii}Solar(MUs) 0
5 | Total Equivalent NRSE Energy (3+4)
i) Non-Solar(MUs) 1083.18
ii)Solar(MUs) 386.48
6 | Carry forward of previous FY i.e. 2014-15
i)Non-Solar (MUs) 7725
ii)Solar (MUs) 1.67]
Net Balance RE Power Available
7 | i)Non-Solar (MUs) 310.62
ii)Solar (MUs) 384.81
8 | Short fall for FY 2015-16
i) Non-Solar(MUs) 1498.55
ii)Solar(MUs) 79.08
9 | Total Non-Solar RECs- required 1498550
10 | Total Solar RECs- required 72080
11 | Floor Price of Nan-Solar REC 1500
12 | Cost of 1498550 RECs( Rs. In Crores) 224.7825|
13 | Floor Price of Solar REC 3500
14 | Cost of 79080 RECs( Rs. In Crores) 27.678
15 | Total Funds Requirement ( Rs. In Crores) 252.4605

Petition has been filed with PSERC vide no.61/2016 to carry forward RPO shortfall at Sr
No. 8 to FY 2016-17.
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62. i) Additional information: -
Sr. No | Particulars Units (in MUs)
1 Generation
A Thermal 801213
B Hydro
(i) Own 4654.55
(1) BBMB (Net) 429472
Total Hydro(B) 8949.27
C Gross Generation (A+B) 16961.40
D Less Total Auxiliary (Thermal, Hydro) 781.27
E Net Generation (C-D) 16180.13
2 Net Power Purchase Including Sale to other States, royalty& 32233.68
wheeling with in Punjab, Open Access sale and Ul (imports)
3 Available for Sale 48413.81
4 T&D Losses
Units 7084.15
%age 14.63
ENERGY SOLD WITHIN STATE (MUs) DURING THE YEAR
Sr. No. | Description 2015-16
1 General
a. Domestic 11859.47
b. Commercial (NRS) 3389.63
| Total (a+b) 15249.10
2. Industrial
a. Small Power 791.31
b, Medium Supply LT 1445.34
HT 444,91
c. Large Supply LT 761.96
HT 9091.65
d. Public Water Works LT 329.56
HT 132.61
Total (a to d) 12997.34
3. Others
a. Bulk/Grid/Railway Traction supply 806.73
b. Street Lighting 176.50
c. Units used on Board's works 24.36
Total (a toc) 1007.59
4. Total metered sale excl. Agricultural Supply (1+2+3) 29254.03
5. Agricultural Supply 11513.88
6 Theft detected 264.039
7 Under assessed (on account of MCOs,)/Unbilled units 297.711
8 Total Sale within State (4+5+6+7) 41329.66
PSPCL
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9 Export to other States

10 Total Sale including Exports (8+9) 41329.66

11 UN-ACCOUNTED ENERGY (MUs) DURING THE YEAR 7084.15

12 PERCENTAGE T&D LOSSES 14.63
i} CIF Value of Imports (Capital Goods) -NIL-
iii)  Expenditure in Foreign Currency on purchase of Material (Stores & Spares) -NIL-
iv)  Expenditure in Foreign Currency Consultancy Fees (Capitalized) -NIL-
v)  Earning in Foreign Exchange -NIL-
vi)  Expenditure in Foreign currency on director’s travelling in abroad. -NIL-

Company has framed Corporate Social Responsibility policy in Oct. 2016.Company has not
incurred any expenditure on CSR activities during the year 2015-16.

PSERC vide its order dated 21.11.2016 in |A in review petition no. 4/2016 in petition no. 78
of 2015 has recognized 276.82 crore as income related to true up for FY 2010-11
(136.48 crore) & FY 2011-12 (140.34 crore) and will be allowed by PSERC at the time of
true up for FY 2014-15. Thus the amount of 276.82 crore has been booked in the accounts
for 2015-16 as Income under the account code 61.292 with contra debit te provision for
unbilled revenue accrued but not due under account code 23.420.

An amount of Rs. 379.95 crore has been booked as other income & shown as recoverable
from state Govt. under note 20 “other current assets" during the year 2014-15. This
amount pertains to carrying cost due to delay in notifying the opening balance sheet as on
16.04.2010 of PSPCL by Govt. of Punjab. This amount was booked on the basis of approval
given by regulatory commission. During the year 2015-16 Rs. 80.26 crore has been booked
as expense under Interest and Finance Charges Note -31 which results in reduction of the
carrying cost amount recoverable from the State Government in view of the Tariff order
for the year 2015-16.

CERC vide order dated 12.11.2015 & 21.03.2016 has determined the tariff for transmission
assets & generating assets of BBMB. PSERC in view of the decision of CERC vide its Tariff
order dated 26.07.2016 has decided the share of O&M expenses of PSPCL & has shown
the excess amount of Rs. 754.73 crore recoverable from BBMB as on 31.02.2016. In view
of uncertainty of realization of the amount no adjustment has been made in the accounts
for FY 2015-16 as BBMB has already filed petitions in CERC/APPTEL/PSERC which are still
pending.

Contribution received from Foreign Service employer (on Deputation) on account of
leave/pension/gratuity in respect of employees of PSEB/PSPCL s credited to terminal
benefits under account head 75.830 in the year of its receipt.

General Reserve incorrectly includes Rs.0.43 crore under "Sinking Fund for Repayment of
Borrowings" which pertains to prior to the period 16,04.2010 & is under examination,




69. Previous year's figures have been re-arranged/ re-grouped, where ever necessary, to make
them comparable with current year's figures.,

70. AS-15 Employee Benefits: -
As per GOP Notification NO 1/4/04-EB(PR)/620 dated 24-12-12, the terminal benefit trusts
are to be progressively funded by Powercom and Transco as decided by the Punjab State
Regulatory Commission in the ration of 88.64:11.36 respectively, over a period of 15
financial years commencing from 1st April, 2014. The terminal benefits liability accruing
during the period of progressive funding and thereafter, shall be shared In the same ratio
by both corporations. However, Punjab State Regulatory Commission has not allowed the
progressive funding of the terminal benefits in the tariff order for the year 2015-16.
Therefore, the company has decided not to provide the same in the books of accounts for
the year 2015-16. The total liability on account of terminal liability is of Rs. 24638.14 crore

as on 31-03-2016. Accordingly, the liability of PSPCL as on 31-03-2016 is Rs. 21839.24
crore.

71. Contingent Liability: -

Estimate amount of the contracts remaining to be executed on capital works cannot be
ascertained due to large number of works being operated in PSPCL.

For and on behalf of the Board of Directors

S—— /

K.D. Chau Chrora™ Jatinder Goyal
Chairman-cum-Managing Director Diretlﬁ:;ance Chief Financial Officer
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INDEPENDENT AUDITOR’S REPORT ON THE STANDALONE FINANCIAL
STATEMENTS

TO THE MEMBERS OF PUNJAB STATE POWER CORPORATION LIMITED

1. We have audited the accompanying standalone financial statements of PUNJAB
STATE POWER CORPORATION LIMITED (“the Company”), which comprises the
Balance Sheet as at March 31, 2016, the Statement of Profit and Loss and Cash
Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 ("the Act”)with respect to the
preparation and presentation of these standalone financial statements that give
a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with accounting principles generally
accepted in India, including the Accounting Standards specified under section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This
responsibility also includes mainteriance of adequate accounting records In
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irreqularities;
selection and application of appropriate accounting policles; making Judgments
and estimates that are reasonable and prudent; and the design, Implementation
and malntenance of adequate Internal financial control that were operating
cffectively for ensuring the accuracy and completeness ot the accounting
records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibllity Is to express an opinion on these standalone financial
sluletnenls Uased o uur gudit

do We lave Laken v geeounl e provisions of the Act, the accounting and
auditng standards and matters which are required to be included in the audit
repart under the provisions of the Act and the Rules made there under.

2. We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Thuse Standarts require that we comply with
cthical requirements and plan and perform the audit to ahbtain reasonahle
gasurance about whether the financial statements are free from material
mmstatement
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6.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depand on the auditor’s Judgment, Including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that
give a true and fair view in order to design audit procedures that are
appropriate In the circumstances. An audit also Includes evaluating the
appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating
the overall presentation of the financial statements.

We belleve that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified audit opinion on the standalone
financial statemants,

Basis for Qualified Opinion

RESERVES & SURPLUS

8.

Capital Subsidy under RGGVY from GOI, as per closer reports of works
undertaken under these schemes submitted to REC Ltd., Rs. 30.72 crores is
refundable. The liability of Rs. 22.00 crores has not been recognized, Reserves
are overstated and liability is understated by Rs. 22.00 crores. (Refer Nate
no.52 on notes on accounts), :

OTHER LONG TERM LIABILITIES

10. Following Deposits for electrification/service connection has not been adjusted

with capital reserves ie. Consumer Contribution although some of service
connections have been installed,

Account Account Head Amount in
Code crores

+47.303 ARPC Scheme- Industrial consumers 21.11

47.304 VDS 4.79

11.The GPF & Pension Liability of Rs. 10.22 crores due towards employees of

electricity wing of municipal Corporation Amritsar absorbed in erstwhile

31,03.2016, against the actual liability of Rs. 0.98 crores for remaining
employees, This has resulted in overstatement of liability and loss amounting to
Rs. 9.24 crores. (Refer Noteno. 6(1ii) on notes on accounts)

- Provision for Gratuity and Provision for Pension having debit balance amounting

{0 Rs. 0.43 crores and Rs. 0.87 crores under accounting Head 44.110 & 44.120
respectively resulting in understatement of losses and understatement of
litilities to that extont.
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OTHER CURRENT LIABILITIES

13. Details of Public Works Misc. deposit GH 46.926 Rs, 271.08 crores and GH
46.922 Rs. (-)23.42 crores are not available. The impact of the same is not
ascertained, -

FIXED ASSETS

14.Land Includes land revalued at Rs. 807.84 crores during financial restructuring
plan including lease hold land Rs. 91.03 crores which were in the possession of
erstwhile PSEB for installing its equipment allotted by village panchayat and
other Govt. departments and were not eligible for revaluation as these were not
owned and are neither saleable nor transferable resulting in overstatement of
fixed assets and capital reserve. (Refer Note no.12(a)(ii) & 12(a)(iii) on notes
on accounts)

15 Inter division transfer of fixed assets has been shown as additions and
deductions resulting in overstatement of same. (Refer Note no.12 on notes on

accounts)

16. Assets not in use GH 16 include Rs, 2.96 crores in respect of Location Code-717
which has not been reconciled with actual balance of Rs.44.54 crores as per
subsidiary record. The impact of the same Is not ascertained.

17.Reconciliation of 1UT-Capital Expenditure/ Fixed Assets Rs. 155.10 crores has
not been made and the same has been shown as non-current asset. Fixed
Assets has been understated and non-current asset overstated to that extent,

18.No profit or loss on sale of plant and machinery account code 16.105 Rs.
130.91 crores has been ascertained & accounted for. The impact of the same is
not ascertained, -

19, Fixed assets of APDRP Project Part A Scheme amounting to Rs. 16.58 crores are
Capitalised during the year for which no completion certificate js produced in
order to verify the Correctness of the amount so Capitalised and depreciation
thereon. The impact of the same is not ascertained. (Refer Note no.55 on notes
0n accounts)

CAPITAL WORK-IN-PROGRESS

20.1n the absence of sufficient details of expenditure incurred upto 31.03.2016
amounting to Rs. 112.81 crores, the Impact of the same is not ascertained,

21.APDRP Part B Scheme includes Rs. 504.73 crores where works have been
completed and put to use but not Capitalized for non-avallability of completion
certificates. The Impact of over capitalisation of interest and non-charging of
Depreciation is not ascertained.

22, Details of Cwip vutstanding In some of divisions as lo status of completion are
nat avanable. Some works completed in earlier years have been capitalized
during the year. The Impact of over capitalisation of interest and non-charging
of Depreciation is not Jscertained.,
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23.

CWIP includes Rs. 101.80 crores on SYL projects which 1s held in abeyance. he
Government of Punjab has resolved to abandon the SYL canal. No provision has
been made for obsvlescence of projecl.  Lusses are undersleled aimd CWIP is

overstated by Rs. 101.90crores. o

INVESTMENT

24.

1300000 equity shares of joint venture company “Panam Coal Mines Ltd.”
allotted in earlier years to erstwhile PSEB have not been accounted for. (Refer

Note no.40C on notes on accounts)

LONG TERM LOANS & ADVANCES

25.

NON

Pending decision/completion of terms and conditions ,no adjustment has been
made to Security deposits with lease financers as on 31.03.2016 under GH
28.934 amounting to Rs. 22.57 crores.(Refer Note no.14.3 on notes on

accounts)

CURRENT ASSETS

26. Neither any provision of following outstanding balances is made nor details and
age wise analyses is available:

Account Particulars Amount in | Dr/Cr

Code crores

28.870 Losses Under Investigation 44.82 Dr

28.874 Cost of shortage of transformers pending | 28.24 Dr
investigation

22.8 Material excess/shortage pending | 10.95 Cr
investigation

28.745 Claim for loss to capital assets- Suppliers 46.76 Dr

IUT codes IUT balance account (Net) other than | 0.06 Dr
capital )

The impact of the same is not ascertained till the conclusion of Investigation.

27. Under Accounting Code 17.300 “Expenditure on Preliminary survey™ amounting

28.

29,

to Rs. 9.01 crores is shown under Non-Current asset though the amount is in
the nature of Revenue expenditure. Losses are understated and Non-Current
Assets are overstated to that extent.

GH 28.5 Fuel related receivables includes old outstanding balance Rs. 7.81
crores. No provision has been made. Loss is understated and non-current assets
are uverstated Uy Rs. 7.81 crores.

Amount recoverable on account of Pensioner Charges amounting to Rs. 89.96
crores from other states board/companies under account code 28.861 and
28.866 are outstanding since long. Some of states have also filed counter
claims for which no details have been provided. The Impact of the same on the
accounts Is nat ascertained.




30.As per confirmation of balance with PSTCL, the difference of amount of
Rs.18.30 crores is recoverable as per the books of PSPCL as on 31.03.2016, The
amount recoverable from PSTCL is overstated by Rs. 18.30crores, consequent
to non reconciliation, the impact of the same on accounts is pnot
ascertained.(Refer Note no.15(i) on notes on accounts)

31.Company has made investment of Rs. 0.05 crores and advanced Loan of Rs.
12.01 crores to Subsidiary “Gidharbaha Power Ltd". The auditor’s of subsidiary
have expressed reservation to going concern status of subsidiary. The company
has not diminished its value of Investment. Further no provision of non
recoverable advance and non realisation of investment have been made by the
company. Accordingly losses are understated and assels are overstated by Rs.
12.06 crores. (Refer Note no.41 on notes on accounts)

INVENTORY

32. We are unable to comment on the accuracy of reports of balance of Inventory
generated by NIELET with Inventory as per Trial Balance as on
31.03.2016. The impact on the accounts due to non-reconciliation /s not
ascertained.

33.In the absence of segregation of slow moving/obsolete/dead inventory, no
provision has been made in this regard. The impact of the same on the
accounts s not ascertained.

TRADE RECEIVABLES

34. Credit balance Rs. 24.20 crores included in Debtors for sale of power account
code 23.6 has not been reconciled. Further Rs.104.51 crores recoverable under
dccount code 23.6 is outstanding since long. The impact of the same on the
dccounts Is not ascertained.

CASH AND CASH EQUIVALENTS
35. Cheque issued account GH 24.403 is having debit balance of Rs. 9.67 crorss as
on 31.03,2016 for which no details have been provided the impact of the same
on the accounts is not ascertained.

SALE OF POWER

been made. The total amount recoverable upto 31.03.2016 from HPSEB Ltd. is
R&. 94.49 crores. As per AS9 "Revenue Recoynition”, revenue shall not be
recognized if the uncertainty exists in ultimate realization. This result In
understaternent of loss and overstatement of Debtors by Rs.8.71 crores for the
vear ending 31.03,2016. Further overstatement of Reserves and debtors by Rs,
85.78 crores of earlier years.
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37. As per the order dated 21,11,.2016 by PSERC the amount of Rs.276.82 crores
has been booked as income under the account code 61.292 in the books of
accounts for financial year 2015-16 related to Income to true-up for financial
year 2010-11 Rs. 136.48 crores & for Financial year 2011-12 Rs.140.34 crores.«
As per the PSCRC order the finality of income of Rs. 276.82 crores will be
confirmed at the time of true up of the financial year 2014-15 . Accordingly In
our opinion the recognition of income is in contravention to AS-9 (Accounting of
Revenue Recognition) and Income should be recognized at the time of
finalization of true up of F.Y. 2014-15. The losses are understated and current
assets are overstated to that extent.(Refer Note no.64 on notes on accounts)

OTHER INCOME

38. The Company during the previous year ended 31.03.2015 has accounted for Rs.
379.95 crores recoverable from Government of Punjab as carrying cost as per
tariff order 2014-15 which Is subject to right of appeal by GOP. Further during
the year ending 31.03.2016 in view of the tariff order for the year 2015-16 the
company has booked as expense under interest and finance charges amounting
to Rs. 80.26 crores resulting in the reduction of carrying cost recoverable from
State Government. Since the same has not been acknowledged by the
Government and considering the fundamental prudence concept of accounting,
the reserves and current assets of the earlier years are overstated by Rs.299.69
croreés. (Refer Note no.65 on notes on accounts)

PURCHASE OF POWER

39.0n the basis of the documents dated 29.12.2016 produced before us, the
Company has not accounted for Rs. 90 crores payable to PTC Mallana on
account of State Commission order dated 20.12.2016 for announcing the true
up of AFC for Financial Year 2014-15 and provisional AFC for the financial year
2015-16. Considering the conservatism principle of accounting, losses and
current liability Is understated by Rs. 90 crores.

40. Liability on account of Purchase of Power from PGCIL amounting to Rs. 15.19
crares covering the period July 2011 to March 2015 (Rs. 6.19 crores) and April
2015 to March 2016 (Rs. 9 crores) have not been accounted for resulting in
understatement of losses by Rs.9 crores, overstatement of Reserves by Rs.
6.19 crores and understatement of liabilities by Rs. 15.19 crores for the year
ending 31.03.20186.

EMPLOYEE COST

41. Terminal benefits gratuity, leave encashment and pension are accounted for on
actual payment basis which Is not in accordance with AS-15, Employees
Aenefits (Revised), Liability for terminal benefits Rs. 1847.52 crores for the year
ending 31.03.2016 and Rs.19991.72 crores for previous years as per actuarial
valuation has not been accounted for. Loss is understated by Rs. 1847.52
crores, Reserves are overstated by Rs. 19991. 72 crores and noncurrent liability
understated by Rs. 21839.24 crores.(Refer Note no.70 on notes on accounts)

N
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42.

Provision for arrears of pension, pay and allowances Rs. 9.12crores paid in
2016-17 has not been provided. Actual arrear of pay and allowances as per
accrual system of accounting have not been determined. Loss is understated
and current liability is understated by Rs.9.12 crores. .

OTHER DEBITS

43. The following observations in regard to Provision for Bad and Doubtful Debts are

as follows:
a) As a prudent commercial policy, loss on account of theft is required to be

provided for in the year of detection net of recovery or other claims
recoverable. The company in absence of such policy has not made any
provision for bad and doubtful debts for debtors for theft of power
amounting to Rs. 130.26crores. The losses are understated and current
assets are overstated to that extent.

b) Provision for bad and doubtful debtors has not been made for Interstate

debtors where in Rs. 105.01 crores has been old outstanding. The losses
are understated and current assets are overstated to that extent.

c) We are unable to comment on the adequacy of provision of Bad and

Doubtful debts since the percentage of rate i.e 4% in general and 75% of
permanent disconnected customers are being consistent from the year
ending 31.03.2011 till the year ending 31.03.2016.

DISCLOSURE REQUIREMENT

44,

“45.

47,

Company has not fulfilled proper disclosure requirement as per AS-18-Related
Party Disclosures.

Trade receivables have been bifurcated into Current and non Current assets by
the company on the basis of duration of outstanding from the date they were
due for payment instead of classifying on the basis of realisation within 12
months from the date of balance sheet or operating cycle of business and the
Company has not disclosed Trade Receivables more than 6 months separately
The above disclosure Is not in accordance with the requirement of Schedule ITT
of The Companles Act 2013.(Refer Note no.17 on notes on accounts).

Information required to be disclosed as per MSMED Act, 2006 has not been

disclosed, Since company has not completed the process of collecting the
information relating the Small and Micro units rendering service or Supplying
goods to the Company, we are unable to determine whether there was delay in
making payment to such entities and the resultant Interest for such delay as
prescribed under MSMED Act, 2006.(Refer Note no.38(e) on notes on accounts)

Fair value of plan assets and obligations of GPF Trust has not been disclosed as
per requirement of AS15 “Employee Benefits (Revised”).
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IMPAIRMENT OF ASSETS

48.Impairment of assets has not been ascertained as no. techno-economic
assessment has been made as required by AS 28 “Impairment of Assets”,

OTHERS

49.The following observations in regard to accounting policies which are in
contravention of accounting standards issued by Institute of Chartered
Accountants of India:

a) Interest during construction period amounting to Rs. 382.69 crores has
been capitalized on the basis of weighted average formula as per
Accounting Policy No. 2 (e) which is contrary to AS-16 “Borrowing
Costs”™ wherein actual borrowing costs are required to be capitalized.

b) Obsolete/scrapped assets not in use under account Code 16.1 and 16.2
amounting to Rs. -6.60 crores have not been recorded at lower of cost
or net realisable value as per requirement of AS-10 "Accounting for
Fixed Assets. (Refer Note no.12a(vii) on notes on accounts).

<) Inventory has been valued at Weighted Average Cost and stores at site
have been valued at engineering estimates Instead of valuing the
inventory at lower of Cost or Realizable value as per AS-2 Valuation of
Inventories. The accounting policy adopted by the company in regard
to valuation of inventory is in contravention to AS-2 'Valuation of
Inventories®, (Refer Note no.1(4) on notes on accounts).

d) Under Accounting Code GH-23 Rs. 2735.30crores, neither reconciliation
of consumer ledger balance with trial balance nor age wise analyses
has been made. In the absence of which we are unable to comment on
the realisation and its impact on the accounts for the year ending
31.03.2016. (Refer Note no.50 on notes on accounts)

o) Certain expenses are accounted for on Cash Basis, which is not in
accordance with AS-9 “"Revenue Recognition” issued by ICAI Financial
mpact for not following the accrual basis, Is not ascertained. (Refer
Note no.l{a) en notes on accounts)

50. Difference of debtors for Octroi, DSSF and ED Rs. 102.74 crores has not been
reconciled with corresponding liability. The impact of the same on the accounts
15 not ascertained.

51. Negative balances of assets Rs. 336.84 crores and liabilities Rs. 708.35 crores
dppearing in various account heads have been adjusted in respective account
heads resulting in understatement of respective balances.(Refer Note no.49 on
notes on accounts)

-
N

-Balances prior to 1986 have been accounted for separately. These balances
comprise assets and liabllities Rs. 1259.65 crores are required for further
allucation to the respective divisions of the company. Accordingly we are unabie
to farm an opinion.




53.Confirmation and reconcillation of balances of creditors amounting to Rs.
2744.09 crores, Trade Receivables amounting to Rs.2735.30 crores under GH
23, Loans, advances recoverable and other personal accounts has not beén
made. The impact of the same on the accounts is not ascertained.(Refer Note

ne.50 on notes on accounts)

54.Negative price variation on purchase of transformers and other items has not
been accounted for resulting in higher purchases and creditors. The impact of
the same on the accounts is not ascertained.

55. The Company has not complied with following provisions of The Companies Act,
2013 related to:

a) Appointment of Independent Directors as required under section 149(5)

b) Constitution of CSR committee under section 135 comprising one
independent director

c) Appointment of one Women director as required under section 149(1)

d) Framing of CSR Policy

56. Meetings of Board of Directors had been attended by proxy of nominee directors.

As per Section 166 of The Companies Act, 2013, director of a company shall not
assign his office, There Is no provision In Table A schedule 1 of The Companies
Act, 2013 for such attendance by proxy and AOA of company permitting the
proxy cannot override the Table A schedule 1 of The Companies Act, 2013,

57. Finance cost includes an expenditure of Rs. 192.05 crores on account of interest

on security deposits of consumers amounting to Rs. 2539.95 crores as on
01.04.2015, instead of Rs. 304.79 crores as worked out at the applicable rate.
The Short provision of interest on balance of security has resulted in
understatement of Current liabilities and understatement of Loss by Rs.112.74
crores

58. Stale Cheques account code 46.910 having credit balance of Rs. 18.19 crores as

on 31.03.2016 needs adjustment. The impact of the same on the accounts is not
ascertained.

59. There is short provision of expenses in regard to Cost of water accounting code

71.500 by Rs. 14.62 crores for the year ending 31.03.2016. This results in
understatement of losses and Current liabliities to that extent.

60. Advance received on sale of stores accounting code 46.922 showing debit balance

of R5.23.43 crores needs adjustment. The impact of the same on the accounts is
not ascertained,

bL. 10 view of above observations at Sr. No.11, 12, 23, 27, 28, 31, 36, 37, 39, 40,

41, 42, 43(a), 43(b), 57 & 59 considering the impact quantifiable, Loss for the
year is understated by Rs., 2726.64 crores, Assets overstated by Rs. 737.36
Crores and Uability understated by Rs. 1989.28 crores. The EPS computed by
company Is subject to our observations contained he




62.1n the absence of information and sufficient detalls, we are unable to quanlily the
impact on financial statements ot our observations given at other paragraphs.

Qualified Opinion

63.In our opinion and to the best of our information and according to the
explanations given to us, except for the effects/possible effects of the mattars
described in the Basis for Qualified Opinion paragraph above, the aforesaid
financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles
generally accepted in India of the state of affairs of the Company as at 31%
March, 2016, its losses and its cash flows for the year ended on that date.

Emphasis of Matters

Without qualifying our opinion, we draw attention to the following matters
in the Notes to the standalone financial statements:

54.Equity share capital of the company of Rs.6081.47 Crores was allotted to
Government of Punjab in 2012-13 for consideration other than cash which
includes Consumer Contributions, grants and subsidies |.e, liability Rs. 3402.37
Crores of erstwhile PSEB converted into Equity share capital.

65.The company has not recognized Deferred Tax Assets/Liabilities as on

391.46 crores during the financial year 2014-15 to the extent of PSPCL share in
loint Ventura Company |.u. M/s Panem Coals Mines Ltd and has Leen shown as
Advances Receivable. The balance additional levy of Rs. 1162.68 crores to be paid
N respect of Pachhwara Central Coal Mine IS considered as Contingent
Liability.(Refer Noteno.45(ii)(a)(il) & 45 (iv) on notes on accounts),

67.As per article 10 of Joint venture agreement provided for obtaining quarterty
financial statements relating to operation and activities of Joint venture company,
The company did not receive the adequate information and established Internal
controls for ensuring the delivery of produced coal in the earlier years to company
only. The company did not actively participated in Joint Venture management,
make advance payment to Panem Coal Mines Limited and did not exercise the
requisite controls and its only endeavour was to receive coal in the earlier years,
he non active participation in management of Joint Venture by the company has
resulted in jeopardising its Interest of 26% in Joint Venture.




68. The Company is having dispute pending In Hon’ble Supreme Court with Himachal
Pradesh Government regarding amount receivable / payable for share in BBMB
Project. Since the matter is still pending with Hon'ble Supreme Court the
accounting treatment for the amount recoverable and payable from Himachal
Pradesh has also not been recognized in the books of accounts. (Refer Note no.

45(i) on notes on accounts),

69. Non purchase of renewable energy certificate obligation upto the year ending
31.03.2016 is amounting to Rs. 252.46crores. (Refer Note no.61 on notes on
accounts).

70. As per the terms of sanction of loans under R-APDRP Scheme, the funds provided
were not to be diverted for any other scheme or used for any other purpose.
However, the company has used these funds for general operations by obtaining
overdrafts against fixed deposits created out of these loans. As on 31* March,
2016 loan outstanding were Rs.179.68crores, (Refer Note no.18(ii)(a) on notes on
accounts).

71. Debtors Include Rs. 297.17crores where the disputes have been pending in
various courts or arbitration proceeding is in process.

72.Subsidy of Rs. 6443.63 crores has been recagnized on the basis of actual
consumption, whereas the same has been approved by PSERC at Rs. 5364.77
crores In its tariff order for the year 2015-16 and the same has been revised to
Rs. 5872.80 crores in review of tariff order for the year 2016-17.(Refer Note
no.57 on notes on accounts)

73. No Insurance of stock of Coal has been taken during the financial year 2015-16 to
mitigate the risk due to fire, flood, earthquake and any other natural calamities.

74. As per MOU signed on 04.03.2016 under "Uday Scheme” The Government has
taken over 75% of the total outstanding loan of the company amounting to
Rs.20837.68 crores standing In the books of the company as on 30.09.2015
amounting to Rs.15628.26 crores by issuing bonds.(Refer Note no.60 on notes on
accounts),

75 As per terms and conditions of "Uday Scheme” the amount outstanding against
Government Departments as on 30.09.2015 amounting to Rs. 431.02 Crores was
to be cleared by 31.03.2016. The realization of the amount due has been taken up
with Punjab Government.(Refer Note no.60(c) on notes on accounts).

76. Bank overdraft under account code 50.2 is showing debit balance amounting to
Rs 652.32 crores as on 31.03.2016. (Refer Note nv.10, ‘Annexure C’ on notes on
accounts)

Our epinion is not qualified in respect of above said matters




77.

78.

79,

a)

b)

c)

d)

8)

N

Report on Other Legal and Regulatory Requirements

As required under section 143(5) of the companies act 2013, we give In the
“Annexure 1%, a revised statement on the Directions issued by Comptroller and
Auditor General of India after complying with the suggestad methodology of
Audit, the action taken thereon and its impact on the accounts and financial
statement of the company.

As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we give in the “Annexure I1”, a statement on the matters specified in
paragraphs 3 and 4 of the Order,

As required by section 143 (3) of the Act, we report that:

We have sought and, Except for the effects of matters described in the Basis Of
Qualified Opinion paragraph, obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purpose of our
audit;

Except for the effects of matters described in the Basis Of Qualified Opinion
paragraph, in our opinion proper books of accounts as required by law have been
kept by the Company so far as appears from our examination of those books
except subsidiary creditors ledger for O&M and Capital supplies at central office
which have not been maintained and proper returns adequate for the purpose of
our audit have been received from branches not visited by us;

Except for the effects of matters described in the Basis Of Qualified Opinion
paragraph above, the Balance sheet , Statement of Profit & Loss account and
Cash Flow Statements dealt with by this Report are in agreement with the books
of accounts;

Excapt for the effects of matters described in the Basis Of Qualified Opinion
paragraph above, In our opinion, the standalone financial Statements comply with
the Accounting Standards specified under section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014

Since, the company 1s Govt. company, sub-section (2) of section 164 of the
Companies Act, 2013 is not applicable,

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
Lo our separate Reporting "Annexure I11" ;and




g) With respect to other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audil and Auditors) Rules, 2014, In our oplnion.
and to the best of our information and according to the explanations given to us:

i) Except for the effects of matters described in the Basis Of Qualified
Opinion paragraph above, the Company has disclosed the impact of
pending litigations on its financial position In Its Standalone financial
statpments; (Refer Note ne.45 on notes on accounts).

) The Company did not have any long-term contracts Including derivatives
contructs for which there were any material foresecable losses and

lil) There has been delay In transferring amounts of unclaimed bonds Rs. 0.15
crores, to the Investor Education and Protection Fund by the Company.

For JAIN & ASSOCIATES
Chartered Accountants
(Regd No.:001361N)

L\

S.C. Pathak
Partner
Membership No.: 01

5 Chandly 1:3|j"j‘l

Place: Patiala
Date: 230”2 20177
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“Annexure-I" to the Independent Auditor’s Report of even date on the Financial
Statements of PUNJAB STATE POWER CORPORATION LIMITED

Directions of the Comptroller & Auditor General of India under section 143(5) of the
Companies Act 2013, in respect of Punjab State Power Corporation Limited for the year
2015-16.
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Direclions

Reply / Facts by the Compuny

Whether the company has clear
titie/lease deeds for freehold
and leasehold respectively? If
not Please state the area of
freenold and leasehold land for
which title deeds are not
available?

According to information and explanations given
by the management, the title deeds of immovable
properties Included in fixed assets are held in the
name of the Company. Except in case of the
following immovable properties where the title
deeds are not in the name of the company:

1. 298 Freehold holdings amounting to Rs.
716.81 Crores as on 31.03.2016

2. 10 Leasehold holdings amounting to
Rs.91.,03 Crores as on 31.03.2016.

Whether there are any cases of
waiwver /writeoff of debts/loans
Jinterest etc? If yes then
reason there for and the
amount Invalyed

According to information and explanations given
to us, the company has not booked interest on
the amount advanced i.e. Rs. 12.01 Crores to its
subsidiary, M/s Gidderbaha Power limited for the
year ending 31/03/2016.

3

—
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Whnether proper records are
malntained for inventories lying
with third parties and Aassers
received as gifts/grants(s) trom
Govt or other authorities.

According to information and explanations given
to us, the company is maintaining proper records
for the Inventaries lying with the third parties.
Further as Informed to us no assets has been
received as gift/ grant from Government or other
authorities.

Has the company entered in to

L agreements with franchise for

distribution of electricity In
selected areas and  revenue
sharing agreements adequately
prorect the fnancial interest of
the company?

We have been informed that no agreement has
been entered into with the franchise for,
distribution of electricity.

Report on the efficacy of the
system of billing and collection

We have been informed that the company has
well laid down system of billing and collection
through easy bill payment, e-payment, bill
payment machine and cash counter of PSPCL.
However details of system and deficiency report
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have not been provided to ascertain the efficacy
of billing. As per MIR the collection of revenue
efficiency Is above 90%, however the age wise
analysis and details of consumers having large
outstanding Including government departments
has not been provided to us to report on efficacy
of collection of revenue,

—1

| 6. | whether tamper proof meters

have been installed for all
consumers? If not then,
examine how accuracy of hilling
Is ensured.

We have been informed following:

-state of art 0.2 accuracy meters have been
installed at large consumption customer.

-High and medium supply customers have been
installed with static and electronic meters which
are tampered proof.

-The work of replacing electromechanical meters
of single phase and commercial consumers Is
under progress under APDRP & RAPDRP schemes.
-No details or cases of tampering /deficiency and
billing have been provided to us to enable us to
examine the accuracy of billing.

7. | Whether the Company recovers

and  accounts the  State
Electricity Regulatory
Commission
‘ (SERC) approved Fuel and
‘ Power Purchase Adjustment

and cost(FPPCA)?

I e —

The circular issued by o/o CE, Commercial for
recovery of Fuel Cost Adjustment surcharge as
er PSERC order is as under:

Applicable Period of | Recovery Period
FCA

April to June 2015 Oct to Dec 2015
July to Sept 2015 Jan to March 2016
Oct to Dec 2015 April to June 2016
Jan to March 2016 July to Sept 2016

Company has neither disclosed nor accounted for
the impact of accounting of FCA on cash basis.

5. | Whether the reconciliation of
| receivables and payables

, between the generation and
transmission  companies has

‘ | been completed. The reasons

As per reconciliation of balance with PSTCL, there
is difference of Rs.18.30 Crores which is not
reconciled as on 31/03/2016 and it has been
disclosed at note 15(1) to financial statements.,
there .is difference of Rs,18.30crores.In the
absence of details provided by company the
reasons could not be ascertained,

| for difference may be
' examined
O, | Whether  the  company s

supplying power to franchises,
| | Il s0, whether the company is

not supplying power to

‘ ’ fronchuses  below its average
cost of purchase.

| .

) How ol tantff roll back

subraches have been  allowed

antl booked in the accounts

We have been informed that company is not
supplying power to franchises,

We have been mformed that no roll back of
subsicdy has been accounted for during the year.

As per financial statements note no. 57Rs.
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during the year? Whether the
same s being reimbursed
regularly by the state
government shortfall if any may
be commented.

2435.31crores is recoverable as at 31st March
2016. Subsidy has not been reimbursed regularly
but the same is adjusted against Electricity duty ,
Guarantee fee and service of RBI bonds.

In the cases of Thetmal Power
Projects, Compliance of the
various Pollution Control Acts
and the impact thereof
including utilization and
disposal of ash and the policy
of the company in this regard,
may be checked and
commented upon.

We hiave been mformed that Punjab Pollution
Control Board and CPCB have issued various
show cause notices to the company in the
previous year for non compliance of following:

1. For not maintained record of e-
waste

2. Not Installing flow meter on raw
water Intake

3. Meter not Installed to calculate the
effluents generated from various
sections. .

4. Solid waste generated from colony
Is dumped In empty area

5. Not complying with provisions of
the hazardous wastes

6. Non maintenance of stack of
adequate height of dust extraction
system of secondary crusher

7. For not providing measuring
devices for recording fresh water
consumption and waste v
generated from various parts of it

8. Suction system of APCD is required
to be upgraded. No energy meter
has been provided.

It has been Informed by the Company
the consent to operate has been received from
various departments. Company has not complied
with the various directions issued by Ministry of
Environment related to disposal of Fly Ash,
utilizations of sale proceeds of Fly Ash, Creation
of Infrastructure Facilities etc,

Has the Company entered into
revenue  sharing  agreements
with  private parties  for
extraction of coal at pitheads
ant it adequately protects the
financial  interests  of  the
company?

Erstwhile PSEB has joint venture agreement with
EMTA for supply of coal from Pachwara Mine at
price base of Coal India Limited less discount
depending on grade of coal |,

As per article 10 of joint venture agreament
provided for obtaining quarterly financial
statements relating to operation and activities of
Joint venture company. The company did not
receive the adequate Iinformation and established
internal controls for ensuring the delivery of
produced coal to company only. The company did
not actively participated in  Joint Venture
management, make advance payment to Panem
Coal Mines Limited and did not exercise the
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requisite controls and its only endeavour was to
receive coal in the earlier years . The non active
participation in management of Joint Venture by
the company has resulted in jeopardising its
interest of 26% in Joint Venture.

' 13, | Does the company have the | Company does not have any system of
proper reconciliation of quality | Reconciliation uf Quantity/ Quality of codl urdered -
and quantity of coal ordered | and received. We have been informed that
and received and whether | company do not place any order for coal . The
grade of coal/molsture and | coal moisture is deducted from coal bills and

! demurrage etc. are properly | demurrage paid to rallways is properly recorded
recorded In  the books of | in the books of accounts.
accounts?

r

| I4. | How much share of free power | We have been informed that no free power has
was due to the state | been given to State Government.
government and whether the
same was calculated as per the

’ agreed terms and depicted In
the accounts as per accepted
accounting norms?

|

!ls. In the case of Hydroelectric | we have been informed that :

(=

Projects the water discharge is
as per policy/guidelines issued
by the state Government to
maintain blo diversity. For not
maintaining it penalty
paid/payable may be reported.

-There is no policy or guidelines have been issued
by the State Government regarding water
discharge from Hydroelectric Projects.

-Discharge of water is controlled by Irrigation
department,

-No penalty has been paid or is payable for no
maintaining biodiversity,

For JAIN & ASSOCIATES
Chartered Accountants
(Regd No.:001361N)

S.C.

Partner
Membership No.: 0101

J-(-\m

Pathak

Place: Patiala
Date: 23-v2-del’]
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“"Annexure-I1" to the Independent Auditor’s Report

[Keferred to in paragraph 78 under ' Report on other legal and regulatory
requirements’ in the Independent Au&itor‘s Report of even date to the
members of M/s PUNJAB STATE POWER CORPORATION LIMITED (‘the
Company’) on the Financial Statements for the year ended 2016.]

Re.

(i) (a) Company has generally maintained proper records showing full particulars
including quantitative details and situation of fixed assets however, these have
not been maintained as per requirements of Companies Act, 2013.

(b)As per information and explanation given Fixed assets have been physically
verified by the management during the year but no record of such verification has
been produced before us. In the absence of details we are unable to verify the
reasohableness and frequency of physical verification commensurate to size and
nature of its fixed assets, According to the information and explanations given to
us, no material discrepancies were noticed on such verification.

(c)According to information and explanations given by the management, the title
deeds of immovable properties Included in fixed assets are held in the name of
the Company. Except in case of the following iImmovable properties where the
title deeds are not in the name of the company:

In case of land:

No. | Leasehold/ Gross Net Remarks
of Freehold Block as Block as
cases at 31 at  31%
March, March,
2016 2016

298 | Freehold |Rs. 71681 Rs.716.81 |+ All these lands are in
Holdi Crores Crores peaceful possession of PSPCL
ngs and investment has already
being made on such lands for
creation of assets,

o Leasehold | Rs. 91.03 [Rs. 91.03 | In the absence of detail of
Hald| Crores Crores such including period of lease,
ngs no depreciation/ amortization

has been conglgered.




(i)

()

(iv)

v)

(vi)

Company does not carry any stock of finished goods and raw material. Inventory
of coal was physically verified at reasonable intervals. Inventory of O&M material
and capital stores has been physically verified by the management during the
year but no documentary evidence was provided.

In respect of loans, secured or unsecured, granted to the parties covered in
register maintained under section 189 of the Companies Act 2013:According to
the Information and explanations given to us, the Company has not granted any
loans to companies, firms or other parties covered In the Register maintained
under Section 189 of the Companies Act, 2013; and therefore paragraph 3(iii ) of
the Order is not applicable,

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, In
respect of loans, Investments, guarantees and security made,

In our opinion and according to the information and explanations given to us, the
Company has not accepted, raised or renewed any deposits from the public ;
and therefore paragraph 3(v ) of the Order is not applicable.

According to information and explanation given to us, company is in the process
of maintaining books of accounts pursuant to rules made by the Central
Government for maintenance of cost records under section 148(1) of the
Companies Act, 2013 as on date of financial statements.

(vi) (a)According to the records of the company and information and explanations given

to us [he Company is regular in depositing with appropriate authorities
undisputed statutory dues including provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, customs duty, excise duty, value added tax,
cess and other material statutory dues applicable to it

(b)In the absence of information and details, we are unable to comment on

undisputed amounts payable In respect of Income-tax, Wealth Tax, Custom Duty,
Excise Duty, sales tax, VAT, Cess and other material statutory dues in arrears
/were outstanding as at 31 March, 2016 for a period of more than six months from
the date they became payable.

(€) According to the records of the Company, the dues outstanding of income-tax,
sales-rax, , service tax, duty of customn, duty of excise ,value added tax and cess
on account of any dispute, are as follows:




Amount | Period to
(In which the | Forum where
RsCrores | amount dispute is
| Name of the Statute Nature of Dues ) relates pending
2006-07 to Dy CIT(A)
_Sales Tax VAT on meter / Service rent 111.96 2009-10 Appeal
Entry tax on imports of goods 28.03.2011
from other states to Supreme
Entry Tax & VAT 633.18 | 31.03.2015 | Court of India

(vill)

(i)

(x)

(xi)

(X31)

(xnt)

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to financial institutions,
banks and debenture holders.

In our opinion and according to the information and explanations given to us, the
money raised by way of term loans during the year have been applied for the
purpose for which they were raised except the company has deposited unutilized
term loan proceeds in fixed deposits and availed overdrafts against the fixed
deposits which have been utilized for general operations of the company. The
Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year.

During the course of our examination of the books and records of the company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us ,we have neither
come across any instance of fraud by the company or on the company by its
officers or employees during the course of our audit except fraud on the
Company on account of embezzlements of Rs. 1.50 crores were datected in six
offices during the year. The company has already reported the same to Audit
Committee / Board of Directors. .

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has paid/ provided the
for managerial remuneration in accordance with requisite approvals as mandated
Ly the provisions of the section 197 read with Schedule V to the Act.

in our opinion, the Company is not a Nidhl company. Therefore, the provisions of
clause 3(xin) of the order are not applicable to the Company and hence not
commented upon.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compllance with sections 177 and 188 of the Act where applicable and
detalls of such transactions have been disclosed In the financial statements as
required by the applicable accounting standards except as reported in the audit
report.




(+w) According to the Information and explanations given to us and on an overall
examination of the balance sheet, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures
during the year under review and hence, reporting requirements under clause
3(xiv) are not applicable to the Company and, not commented upon.

(xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into
non-cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

(xvi) the Company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
QOrder are not applicable to the Company

For JAIN & ASSOCIATES
Chartered Ac

0
(Regd o.:gp\\;
$ite nanding

S.C. Pathai -~ _.
Partner '
Membership No.: 010194

Place: Patiala
Date: 23 o2 2017
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“Annexure I11” to the Independent Auditor’s Report of even date on the
Financial Statements of PUNJAB STATE POWER CORPORATION LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

To the Members of PUNJAB STATE POWER CORPORATION LIMITED

We have audited the Internal financial controls over financial reporting of PUNJAB STATE
POWER CORPORATION LIMITED ("Uie Cutnpany®) as of March 31, 2016 in caonjunction
with our audit of the standalone financial statements of the Company for the year ended
an that date.

Management’s Responsibility for Internal Financial Controls

Ine Company’s Management Is responsible for establishing and maintaining internal
fnancial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
statad in the Guidance Note on Audit of Internal Financial Controls Over Financial
eporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
nformation, as required under the Companies Act, 2013,

Auditor’s Responsibllity

Our responsibility Is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note”) and the Standards on Auditing as specified under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by
e Instivite of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to
optain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and malintained and if such controls operated
effectively i all material respects.

Our audit invoives performing procedures to obtain audit evidence about the adequacy of
the nternal financial controls system over financial reporting and their operating
cffectiveness. Our audit of internal financial controls over financial reporting included
aptaining an understanding of internal financial controls over financial reporting,
Assessing the risk that o material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procodures selected depend on the auditor's Judgement, mcluding the assessment of the

Fisks of materal nusstatement of the financial statements, whether due to fraud or arror.
e belicve that the audit evidence we have obtained s sufficient and dppropriste Lo
Provide o basis Tor o audit gpimion on the internal ‘inancial controls system over
tiancial roportineg

s




Mcuning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting Is a process designed to
provide reasonable assurance regarding the reliabllity of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
iccepted accounting principles. A company's Internal financial control over financial
reporting Includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
nanagement and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

because of the inherent limitations of Internal flnancial controls over financlal reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the dagree
of compliance with the policies or procedures may deteriorate.

Opinion

in our opinion, the Company has, in all material respects, internal financial controls
system which does not commensurate with size of the company and nature of its
Qusiness  over financial reporting and such Internal financial controls needs
strengthening over financial reporting as on 31st March,2016 , based on the internal
control over financial reporting criteria established by the Company considering the
casential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Repo issued by the Institute of
Chartered Accountants of India.

For JAIN & ASSOCIATES
Chartered Accountants
(Reqd No.:001361N)

Partner e
Membership No.: 010194

Place: Patiala
Date: 99 2 a0b




